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ATA ULUSLARARASI BAGIMSIZ DENETI
Chartered Accountants and Management

A Member Firm of Kreston Internafional l '(RESTON

L4
ATA
Kon
Muaddi
3 Bagimsiz denetimimiz siirecinde. arsa. yer alti
3 istijve yer flistii diizenleri ile binalarin yeniden
dii degerleme ve deger diisiikligi ile ilgili
var ; agagidaki denetim prosediirleri uygulanmistir;
S ardal -Sirket yonetimi tarafindan atanan
Jgayrimenkul degerleme uzmanlarinmn
U velehliyetleri,  yetkinlikleri  ve  tarafsizhginm
varsayimlar araziidegerlendirilmesi.
ve Z 5 3
e -Degerleme raporlarinda, degerleme
uzmanlarinca kullanilan yéntemlerin
S uhasebe/tygunlugunun test edilmesi.
0 ve % ; C 3
p - Degerleme raporlarinda gayrimenkuller icin
degerleme  uzmanlarinca  takdir  edilen
degerlerin  dipnot  14°te agiklanan tutarlaral
mutabakatinin kontrol edilmesi.
Maddi duran varhklarda yeniden degerlemeye
iliskin  gergeklestirdigimiz  bu  ¢ahismalar
neticesinde Gnemli bir bulgumuz olmanustir.
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%06 d(/@. +$6,5 6%$31%<g 9( 79&$5(7 $12190 Uw5.(72
31ARALIK 2020 7$5@0+98 8728%$58</(
)21$16%/ '8580 73%/2/%$5, )
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO p7/1 RODUDI

%D=+0 %D+0 %D=+0
Denetim'den Denetim'den Denetim'den
*HoP *HoP *HoP
Dipnot &DUL G *HoPLO G *HoPLUO G
VARLIKLAR 5HIHUD( 31.12.202C 31.12.2019 31.12.2018
"IQHQ 9DUOONODU 70,950,765 41,472,801 45,824,07C
Nakit ve Nakit Benzerleri 5 17,258,658 15,563,928 15,907,668
Ticari Alacaklar 8 3,579,748 5,095,274 5,708,290
-gOLUNLOL WDUDIODUGDQ WLFDL 48,402 885,154 -
-gOLUNLOL ROPD\DQ WDUDIODUG 3,531,346 4,210,120 5,708,290
'L+HU $ODFDNODU 9 2,949,307 1,176,341 1,867,120
-gOLUNLOL WDUDIODUGDQ GL+HU 139,199 - -
-gOLUNLOL ROPD\DQ WDUDIODUG 2,810,108 1,176,341 1,867,120
Stoklar 11 20,423,296 9,658,888 8,947,698
3HULQ gGHQPLGO *LGHUOHU 13 24,707,243 5,909,046 10,029,535
'L+HU '|QHQ 9DUOONODU 12 2,032,513 4,069,324 3,363,759
'XUDQ 9DUOONODU 44,496,446 37,965,065 26,942,122
JLQDQVDO <DWOUDBPODU 6 1,250 - -
-6DWOOPD\D +D]OU )LQDQVDO <C 1,250 - -
'L+HU $ODFDNODU 9 12,160 10,060 9,041
-gOLGUNLOL WDUDIODUGDQ DODFIL - - -
-gOLUNLOL ROPD\DQ WDUDIODUG 12,160 10,060 9,041
ODGGL 'XUDQ 9DUOONODU 16 43,097,761 37,354,013 26,914,441
.X00DQOP +DNNO 9DUODONODUD 17 1,355,351 164,626 -
ODGGL 20PD\DQ 'XUDQ 9DUOONOI 18 29,924 36,366 18,640
3HULQ gGHQPLGO *LGHUOHU 13 - 400,000 -
TOPLAM VARLIKLAR 115,447,211 79,437,866 72,766,192

(NOL QRWODU EX WDEORODUOQ D\UOOPD] SDUO|



%06 d(/@. +$6,5 6%$31%<g 9( 79&$5(7 $12190 Uw5.(72
31ARALIK 2020 7$5@0+98 8728%$58</(

)21$16%/ '8580 7$%/2/%$5,
7XWDUODU DNVL EHOLUWLOPHGLNOH 7-UN /LUDVO p7/1 RODUDI

%D+0 %D+0 %D=+0
Denetim'den Denetim'den Denetim'den
*HoP *HoP *HoP
Dipnot &DUL G *HoPLGU G *HoPLUO G
<h.h0/h/h./(5 S5HIHUD( 31.12.202C 31.12.2019 31.12.2018
.OVD 9DGHOL <+NePO+O<NOHU 39,898,768 26,480,106 26,533,868
.OVD 9DGHOL %RUoODQPDODU 7 17,368,704 5,033,707 11,011,229
- Banka Kredileri 17,368,704 5,033,707 11,011,22¢
8]XQ 9DGHOL %RUoODQPDODUOQ 7 6,365,959 7,338,905 9,157,789
- Banka Kredileri 4,070,709 5,864,795 7,602,261
-)LQDQVDO .LUDODPD gGOHPOHUI 2,026,386 1,415,230 1,555,528
-.LUDODPD gGOHPOHULQGHQ %RL 268,864 58,880 -
7LFDUL %RUoODU 8 5,325,563 7,537,719 4,339,568
-gOLUNLOL WDUDIODUD WLFDUL | 172,783 5,269,770 1,604,000
-gOLUNLOL ROPD\DQ WDUDIODUD 5,152,780 2,267,949 2,735,568
dDOOUDQODUD 6D+0ODQDQ )D\GDC 10 375,508 322,679 261,707
'L+HU %RUoODU 9 94,330 1,818,393 231,371
-gOLUNLOL WDUDIODUD GL+HU E} 18,186 1,727,632 169,040
-gOLUNLOL ROPD\DQ WDUDIODUD 76,144 90,761 62,331
(UWHOHQPLG *HOLUOHU 14 8,864,190 3,750,269 717,804
-gOLUNLOL WDUDIODUGDQ HUWH: 1,028,306 559,691 -
-gOLUNLOL ROPD\DQ WDUDIODUG 7,835,884 3,190,578 717,804
"IQHP .DUO 9HUJL <eNePO+Oe+e 29 1,195,681 - 4,486
.OVD 9DGHOL .DUUOOONODU 308,833 678,434 809,914
-dboOubQODUD VD+ODQDQ ID\GEL 21 273,833 123,080 102,581
-'L+HU NOVD YDGHOL NDUUOOON 19 35,000 555,354 707,333
8]XQ 9DGHOL <*N+¢PO+*O+NOHU 14,815,741 6,046,546 10,236,052
8]XQ 9DGHOL %RU0oODQPDODU 7 11,220,846 3,232,515 8,619,636
- Banka Kredileri 7,648,130 - 4,853,711
-)LQDQVDO .LUDODPD gGOHPOHUI 2,462,787 3,103,390 3,765,925
-.LUDODPD gGOHPOHULQGHQ %RL 1,109,929 129,125 -
8]XQ 9DGHOL .pUubOONODU 838,950 685,158 640,701
-dbobubQODUD VD+ODQDQ ID\GEL 21 838,950 685,158 640,701
(UWHOHQPLUG 9HUJL <eNePQO+Qe+e 29 2,755,945 2,128,873 975,715
g]IND\QDNODU 60,732,702 46,911,214 35,996,272
gGHQPLGU 6HUPD\H 221 20,010,000 20,010,000 20,010,00C
%LULNPLG 'L+HU .DSVDPOO *HOLL 25,461,858 21,598,856 12,522,985
<HQLGHQ gOo+P .D]DQoODUO .D\! (77,111) (81,076) (37,181)
-7DQOPODQPOUG )D\GD 30DQODUC
.D\OsoDuUb y 22.4 (77,111) (81,076) (37,181)
-0DGGL 'XUDQ 9DUOONODU <HQL:
suwdbuobub s$]podbuobubd 22.5 25,538,968 21,679,932 12,560,166
.DUGDQ $\UOODQ .O0vOwoDQPOU 22.2 698,847 577,945 357,609
*HoPLUO <OOODU .DU =DUDUODU¢ 22.3 4,603,511 2,885,342 (2,309,096)
1HW '|QHP .DUO =DUDUOD 30 9,958,486 1,839,071 5,414,774
TOPLAM KAYNAKLAR 115,447,211 79,437,866 72,766,192

(NOL QRWODU EX WDEORODUO®Q D\UOOPD] SDUoO|
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KAR VEYA ZARAR TABLOLARI
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO u7/1 RODUDN

%D+0 %D+0 %D+0
Denetim'den Denetim'den Denetim'den
*HoP *HoP *HoP
&DUL G gQFHNL CgQFHNL ¢
KAR VEYA ZARAR KISMI 5HIHUD( 31.12.2020 31.12.2019 31.12.2018
+DvOODW 23.1 291,475,17% 283,172,932 258,857,86(
6DWOGODUOQ ODOL\HWL 23.2 (261,834,150 (265,900,103 (242,183,819
%5h7 .$5 =$5%$5 29,641,025 17,272,829 16,674,041
*HQHO <|QHWLP *LGHUOHUL 25.1 (4,207,956)  (3,561,148)  (2,830,274)
Pazarlama Giderleri 25.2 (9,927,540) (8,303,266) (5,696,574)
(VDV )DDOL\HWOHUGHQ 'L+HU *HOLUC 26.1 2,906,404 1,687,624 2,556,218
(VDV )DDOL\HWOHUGHQ 'L+HU *LGHUC 26.2 (1,809,379) (873,825)  (1,742,351)
(6%$6 )$$/8<(7 .$5, =$5%$5, 16,602,554 6,222,214 8,961,060
<DWOUOP )DDOL\HWOHULQGHQ *HOLU 27.1 664,630 1,459,784 2,886,586
<bwOUOP )DDOL\HWOHULQGHQ *LGHU 27.2 (280,860) (195,621) -
)21$160%1 *(/258 *g'(58 9B&(Be(7
KARI / (ZARARI) 16,986,324 7,486,377 11,847,646
Finansman Gelirleri 28.1 1,231,568 1,850,239 7,685,110
Finansman Giderleri) 28.2 (5,242,860)  (6,842,556) (12,509,719)
6h5'h5h/(1 )$$/0<(7/(5 9(5*0 gl&(60 .$!
(ZARARI) 12,975,032 2,494,060 7,023,037
6+UG+UsOHQ )DDOL\HWOHU 9HUJL *HO (3,016,546) (654,989)  (1,608,263)
"|QHP 9HUJL *LGHUL *HOLUL 29 (2,819,247) (504,843)  (1,579,847)
(UWHOHQPLGO 9HUJL *LGHUL *HOLUI 29 (197,299) (150,146) (28,416)
6h5'h5h/(1 )$$/8<(7/(5 'g1l(0 .$5, =$5 9,958,486 1,839,071 5,414,774
'g1(0 .$5, =$5%5, 30 9,958,486 1,839,071 5,414,774
3D\ %DudQD .D]DQo 30 0.50 0.09 0.29

(NOL QRWODU EX WDEORODUO®Q D\WUOOPD] SDUOL



%06 d(/o. +$6,5 6$1$<0 9( 70&$5(7 $12100 0g5.(70
01 OCAK #31 ARALIK 2020 7$50+0 87 8%$58</(
'g6(5 .$36%0/, *(/85 7$%/2/$5,
7XWDUODU DNV L7 -HEHNOLUMVOPHG ENOOGIDUDN LIDGH HGLOPLUWLU

%D=+0 %D=+0 %D+0
Denetim'den  Denetim'den  Denetim'den
*HoP *HoP *HoP
&DUL G gQFHNL C gQFHNL ¢
Dipnot 01.01- 01.01- 01.01-

S5HIHUDC(C 31.12.2020 31.12.201¢ 31.12.2018

'g1(0 .$5, (ZARARI) 9,958,486 1,839,071 5,414,774

'g6(5 .$36%$0/, *(/85/(5 *8'(5/(5

.DU YH\D =DUDUGD <HQLGHQ 66Q610D 3,863,002 9,075,871 (107,526)
7DQOPODQPOG )D\GD 30DQODUD <HQL! 21 4,956 (54,191) (132,748)
ODGGL 'XUDQ 9DUOONODU <HQLGHQ 'H 225 4,287,819 10,133,073 -
.DU YH\D =DUDUGD <HQLGHQ 66Q0I0OD
*HOLUH gOLUNLQ 9HUJLOHU 29 (429,773)  (1,003,011) 25,222
-'|QHP 9HUJL *LGHUL *HOLUL - - -
-(UWHOHQPLG 9HUJL *LGHUL *HOLUL (429,773)  (1,003,011) 25,222
'go(5 .$36%$0/, *(/85/(5 *a'(5/(5 3,863,002 9,075,871 (107,526)
723/$0 .$36%$0/, *(/@5/(5 *a'(5/(5 13,821,488 10,914,942 5,307,248

EKlinotlarbuWDEORODUOQ D\UOOPD] SDUoDVOGOU

10



%06 d(/o. +$6,5 6$1%$<0 9( 70&%$5(7 $12100 UB5.(72
01 OCAK +31 ARALIK 20207 $5@+@3 9723% 3$5a8</(
g=.%$<1%$. '(6gu@0 7$%/2/%$5, )
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDV® u7/1 RODUDN LIDGH HGLOPLGWLU

.DU YH\D =DUDUGD <HQLGHQ €

%LULNPLG 'L+HU .DSVDPOO *I| %LULNPLGO .DUODU
7DQOPODQP MaddiDuran 9DUOC .DUGDQ $\ *HoPLU <
Dipnot gGHQI 30DQODUOD <H( <HQLGHQ 'H .OvOw( Kar/ 1HW '|C Toplam
gQFHNL '|QHP 5HIHUDC Sermaye .D]DQooDUD suwduobul Yedekler =DUDU .DUOD =| g]ND\QD
2FDN EDNL\HOHUL 13,134,00C 70,345 12,560,166 357,609 222,890 4,262,592 30,607,602
Transfer - - - - 4,262,592 (4,262,592) -
6HUPD\H DuwOub
- Transfer 6,794,578 - - - (6,794,578) - -
- Nakit 22.1 81,422 - - - - - 81,422
7RSODP NDSVDPOO JHC - (107,526) - - - 5,414,774 5,307,248
-'|QHP .DUO =DUDUD 30 - - - - - 5,414,774 5,414,774
-'L+HU .DSVDPOO *HOL - (107,526) - - - - (107,526)
$UDOON EDNL\HOI 20,010,000 (37,181) 12,560,166 357,609  (2,309,096) 5,414,774 35,996,272
Transfer - - - 220,336 5,194,438  (5,414,774) -
7RSODP .DSVDPOO *HOI - (43,895) 9,119,766 - - 1,839,071 10,914,942
-'|QHP .DUO =DUDUD 30 - - - - - 1,839,071 1,839,071
-'L+HU .DSVDPOO *HOL - (43,895) 9,119,766 - - - 9,075,871
$UDOON EDNL\HOI 20,010,000 (81,076) 21,679,932 577,945 2,885,342 1,839,071 46,911,214
Transfer - - - 120,902 1,718,169 (1,839,071) -
7RSODP .DSVDPOO *HOI - 3,965 3,859,037 - - 9,958,486 13,821,488
-'|QHP .DUO =DUDUD 30 - - - - - 9,958,486 9,958,486
-'L+HU .DSVDPOO *HOL - 3,965 3,859,037 - - - 3,863,002
$ U D 0 O bakiyeleri 20,010,000 (77,111) 25,538,969 698,847 4,603,511 9,958,486 60,732,702

(NOL QRWODU EX WDEORODUOQ D\WOOPD] SDUoDVOGOU
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%06 d(/g. +$6,5 6$1$<0 9( 76&$5(7 $12100 Ups5.(70
01 OCAK #31 ARALIK 2020 7$50+0 87 8%$58</(
1$.87 $.,0 7$%/2/$5,

7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO u7/1 RODUDN

%D=+0 %D+0 %D=+0
Denetim'den Denetim'den  Denetim'den
*HoP *HoP *HoP
&DUL G gQFHNL C gQFHNL ¢
Dipnot 01.01- 01.01- 01.01-
5HIHUDC 31.12.2020 31.12.201¢ 31.12.2018
gu/(70( )$$/8<(7/(5'(1 1$.87 $.,0/%5, (11,630,518) 17,835,388 2,240,328
"IQHP .DUDO =DUDUOD 30 9,958,486 1,839,071 5,414,774
-6+UG+*U*OHQ )DDOL\HWOHUGHQ '|QHF 9,958,486 1,839,071 5,414,774
"IQHP 1HW .DUO 0 XWHDEDWOWO LOH g0
$PRUWLVPDQ YH gWID *LGHUL gOH gC 161718 915,573 681,253 571,672
'"H+HU 'eG+NO+++ gSWDOL @gOH gOJLOI (5,248) (77,283) 323,001
-$ODFDNODUGD 'H+HU '«(¢NQOe+¢ gSW 25.1 (5,248) 78,154 167,654
-6WRN 'H+HU '«GeNOe++¢ gSWDOL LOH - (155,437) 155,437
.DUGOOONODU sOH g0OJLOL "*]JHOWPHC (361,606) (161,713) (20,298)
-dDOodUDQODUD 6D+ODQDQ )D\GDODU
gOJLOL '*]HOWPHOHU 21 158,748 (9,734) (4,347)
-'DYD YH YH\D &H]D .DUaboONODUOD 19 (520,354) (151,979) (15,951)
)DL] *HOLUOHUL Y H'#|IHZOHAWRHHQH Ug O H 2,504,057 3,820,023 3,827,891
-)DL] *HOLUOHUL LOH gOJLOL '*]JHOWI 28.1 2,469,349 3,825,497 3,903,326
-)DL] *LGHUOHUL LOH gOJLOL '*]JHOWI 28.2 34,708 (5,474) (75,435)
-9DGHOL $O0PODUGDQ .D\QDNODQD( 26.2 127,137 133,122 36,211
-9DGHOL 6DWOUODUGDQ .D\QDNODQI
Geliri 26.1 (92,429) (138,596) (111,646)
9HUJL *HOLUL *LGHUL gOH gOJLOL ' 29 197,299 150,146 28,416
gUOHWPH 6HUPD\HVLQGH *HUOHNOHUI
)LQDQVDO <DWOUOPODUGDNL $]D00OU 6 (1,250) - -
7LFDUL $ODFDNODUGDNL $]D0OuG $UV 8 1,613,203 673,458 (760,475)
-gOLUNLOL 7DUDIODUGDQ 7LFDUL $OI 836,752 (885,154) -
-gOLONLOL 20PD\DQ 7DUDIODUGDQ 7! 776,451 1,558,612 (760,475)
YDDOL\HWOHUOH gOJLOL 'L+HU $ODFL
" ]HOWPHOHU 9 (1,775,066) 689,760 2,218,650
-gOLUNLOL 7DUDIODUGDQ )DDOL\HWO
$]Do0Ou suwodu (139,199) - 3,998,257
-gOLUGNLOL 20PD\DQ 7DUDIODUGDQ )D
$ODFDNODUGDNL $]D00Ou suwobu (1,635,867) 689,760  (1,779,607)
6WRNODUGD U W®OXDIWDIOH g0JLOL 11 (10,764,408) (555,753) 9,536,296
3HULQ gGHQPLUO *LGHUOHUGHNL $]DO 13 (18,398,197) 3,720,489  (9,071,440)
YDDOL\HWOHUOH gOJLOL 'L+HU 9DUO( 12 2,036,811 (705,565)  (3,363,759)
Ticari % RUoODUGDNL $UuwOu $]poOuoD ; 8 (2,339,293) 3,065,029 3,267,766
-gOLONLOL 7DUDIODUD 7LFDUL %RUo! (5,096,987) 3,665,770 1,604,000
-pOLUNLOL 20PD\DQ 7DUDIODUD 7LFC 2,757,694 (600,741) 1,663,766
dDOOUDQODUD 6D+0ODQDQ )D\GDODU .
$]po 0 10 150,753 20,499 (187,152)
YDDOL\HWOHU LOH gOJLOL 'L+HU %RU
" ]HOWPHOHU 9 (475,553) 1,643,509  (1,010,694)
-gOLUNLOL 7DUDIODUD )DDOL\HWOHU
$]1D00OU (1,709,446) 1,558,592 (13,592)
-sOLUGNLOL 20PD\DQ 7DUDIODUD )DDC
suwou $]D0O 1,233,893 84,917 (997,102)
(UWHOHQPLUO *HOBUIDHAMGHNL $uwOu 14 5,113,921 3,032,465  (8,534,410)

(NOL QRWODU EX WDEORODUO®Q D\WOOPD] SDUoL
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%06 d(/g. +$6,5 6$1$<0 9( 76&$5(7 $12100 Ups5.(70
01 OCAK #31 ARALIK 2020 7$50+0 87 8%$58</(
1$.87 $.,0 7$%/2/$5,

7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO u7/1 RODUDN

%D=+0 %D=+0 %D+0
Denetim'den Denetim'den  Denetim'den
*HoP *HoP *HoP
&DUL G gQFHNL C gQFHNL (
Dipnot 01.01- 01.01- 01.01-
5HIHUDC 31.12.2020 31.12.2018 31.12.2018
<$7,5,0 )$$/8<(7/(501'(1 .$<1%$./$1%1
1$.87 $.,0/$5, (2,143,124) (941,942) (253,141)
ODGGL YH ODGGL 20PD\DQ 'XUDQ 9DU
.D\QDNODQDQ 1DNLW dONOuODUO (2,701,608) (941,942) (363,020)
-0DGGL 'XUDQ 9DUOON $00POQGDQ . 16 (2,696,472) (914,657) (363,020)
-0DGGL 20PD\DQ 'XUDQ 9DUOON $00H
dONOuODUOD 3 N 18 (5,136) (27,285) -
Maddi ve Maddi Olmayan Dura@ DUOONODUOQ 6D\
.D\QDNODQDQ 1IDNLW *LULGOHUL 558,484 - 109,879
-0DGGL 'XUDQ 9DUOONODUOQ 6DWOUG
*LULGOHUL 16 558,484 - 109,879
Y61$160%1 )$$/8<(7/(5281'(1 1$.67 $.,0/! 15,468,372  (17,237,186) 3,528,585
1DNLW VHUPD\H Duwodud 221 - - 81,422
%RU0OODQPDGDQ .D\QDNODQDQ 1DNLYV 33,814,089 24,956,35C 30,886,250
- . UHGLOHUGHQ 1DNLW *LULGOHUL 7 33,814,089 24,956,35C 30,886,250
%RUo gGHPHOHULQH gOLGUNLQ 1DNLW (15,876,368)  (38,368,039) (23,535,761)
-.UHGL *HUL gGHPHOHULQH gOLUNLQ 7 (15,654,495)  (38,327,882) (23,535,761)
-'L+HU )LQDQVDO %RUo gGHPHOHULQ 7 (221,873) (40,157) -
gGHQHQ )DL] 28.2 (2,550,649) (4,131,556)  (4,315,902)
$00QDQ )DL] 28.1 81,300 306,059 412,576
<$%$1&, 3$5% d(9500 )$5./$5,1,1 (7.26081'(1 gl1&
9(1%$.87 %(1=(5/(581'(.8 1(7 $57,0_ $=%$/,u 1,694,730 (343,740) 5,515,772
<DEDQFO 3DUD dHYULP )DUNODUOQO!
h]JHULQGHNL (WNLVL
1$.87 9( 1$.87 %(1=(5/(561'(.8 1(7 $57
$=%$/,0 1,694,730 (343,740) 5,515,772
'g1(0 %$0, 1$.67 9( 1%$.87 %(1=(5/(50 5 15,563,928 15,907,668 10,391,896
'g1(0 6218 1$.97 9( 1$.87 % (1=(5/(5@ 5 17,258,658 15,563,928 15,907,668

(NOL QRWODU EX WDEORODUO®Q D\WOOPD] SDUoL
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NOT1 +ug5.(7TN@5*$10=$6<218 9( )$$/8<(7 .0186

%06 dHOLN +DVOU 6DQD\L YH 7LFDUHW QR Rindd 3 R QWYX U3 i IHUON.H
6DQD\L YH 7LFDUHR +PWDNOORQ®XU ROXS $+XVVOR\D Q v D B
*QYDQORWDOPHOLN +DVOU 6DQD\L YH 7LFDUHW $QIRUIMSRAZNL iSeN H W |
Manisafi D WPEWAY IOUWIRH Misan 2015W DULKLQGH 7+UN 7LFDUHW .DQXQXTQX
istinaden ODQLVD 6R+XN dHNLDPLUOHDR NSandyVB 7LFDUHW /LRIeWHMG U
KDOLQGH ERNUONHMIIWLDQD IDDOL\HW NRQXVX oHOLN KDVOU VI
OHOLN WHO VR+XN OoHNLOPLUO NDQJDO JDOYDQIQOLGWHRDU |RIDJP W
LPDODWO YH WLFDUHWLQL JHUOHNOHUOWLUPHNWLU

31 $ U DZnZD karihinde sona erek HVD S G @QHHWPILY L (GIH. QURUMHD ODPB5 SHBVR QA G
2019:81, $UDO &R 'ir.

0L U N BLV$ PIDADZDR019 ve 2018 tarleri itibariyle VHUPD\H \DSOVO Dub+OGDNL JLE

31 $ U DZDEDN $UDOON $UDOON
Hissedarlar +LVVH +LVVH WX +LVVH +LVVH WX +LVVH +LVVH WX
$KPHW 5DXI OROOD  33.33% 6,670,000  33.33% 6,670,000  33.33% 6,670,000
Ali Zontur 33.33% 6,670,000  33.33% 6,670,000  33.33% 6,670,000
Mustafa Zontur 33.33% 6,670,000  33.33% 6,670,000  33.33% 6,670,000
Toplam 100.00% 20,010,00C  100.00% 20,010,00C  100.00% 20,010,000

Manisa Ticaret ve Sanayi2GDV O 1QGRRQURBMW Bl ve 39 VD\OOO NDSDVLWH U
IDEULNDQOQ \OOOON *UHWLP NDSDVLWHVL DQD «UQ ED]OQGD DU

Birim VDDW -] VDDW -]
dHOLN .DOOQ 7HO 6R+XN dHNLOPLUG '*] Ton 4,439 13,317
NHUY«UO+ .DOOQ 7HO 1HUY+UO+ 6R+XN Ton 17,758 53,27
dHOLN +DVOU Ton 36,995 110,985

.RFDHOL 6DQD\L 2GDVO1QGDQ DOOQDQ yLB OO NDBDVK@IH YU
IDEULNDQOQ \00OON «UHWIPQEDSDVD WHIDND QD EUSQ U

Birim VDDW *] VDDW -]
'e] dHOLN dXEXN Ton 1,588 4,764
1HUY+UO+« dHOLN dXEXN Ton 6,300 18,900
dHOLN +DVOU Ton 9,002 27,006

UL UN mMerkg4v@u X Bddeteri DUD+OGDINL JLELGLU

OHUNH] $GUHV ihUHWLP 7HVLV

ODQLVD 26% .HoO® DN4h&&si$SWDW+UN & DYGitusemie /IMRanisa 7+ UNL\H

UXEH hUHWLP 7HVLVL

7DYUDQOO ODKDOOHVL 6RNDN 1R *HE]JH .RFDHOL 7<UNL\H
UXEH 6DWOG 2I1LVL

OHUGLYHQN|\ BoEakSDKAlONi Kule* | ][WHSH 6 LWBVYWRBDRO 1RGON|\ gVWI
7«UNL\H
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NOT 2 +) JJANSAL TABLO /$5,1 6818081% o/ou.01 (6$6/$5
2a6XQXPD gOLUNLQ 7HPHO (VDVODU
8\JXQOXN %H\DQO

gOLGULNWHNL ILQDQVDO WDEORODU 6HUPD\H 3L\DVDVO .XUgOXT
5HVPL *D]HWHYGH \D\OPODQDQ 6HUL ,, 1RTOX 36HUPD\H 3L\D
7HEOL+L" B37HEOL+" KeNePOHUL X\DUOQFD .DPX *|JHWLPL OXKI
3.+ WDUDIOQGDQ \eU*UO+*+H NRQXGEXI 6RVDINEG YYWNLDH O0RRD
KDJjObuobQPObuwdOU 706 7<UNL\H OXKDVHEH 6WDQGDUWODUO 7.
LOLGNLQ HN YH \RUXPODUGDQ ROXUuPDNWDGOU

ULUNHW PXKDVHEH ND\OWODUOQOQ W XVDXQ0 RD YADUWGEDQ F B VDIEOQ |
oONDUOODQ SUHQVLSOHUH YH GDUWODUD 7¢UN 7LFDUHW .DQ>
WDUDIOQGDQ oONDUOODQ 7HNG+]HQ +HVDS 30DQO uabDUwWODUOQL
LOH J|VWHWDIGMDD YDUOON YH \eNePO+O+NOHULQ GOuUOQGD WDU
ND\OWODUD 7)56 X\DUOQFD GR+UX VXQXPXQ \DSOOPDVO DPDFO\(
G*]HQOHQPLUWLU

)LQDQVDO WDEORODU .D.QWDUDWOQGRIQQGHILMOPODQDQ 3706 7
'X\XUX"~ LOH 63. WDUDIOQGDQ \D\OPODQDQ )LQDQVDO 7DEOR gUQ
IRUPDWODUD X\JXQ RODUDN VXQXOPXGWXU

<eNVHN (QIODV\RQ 'HiQarsliTablo DOGH Q '«dsHOWLOP

7+UNL\HYGH IDDOL\HWWBVERDOKEEQ6WB Q G Hinakgd Rl 1DQ O LWODXMQ L
Lol0Q 2FDN WDULKLQGHQ LWLEDUHQ JHoHUOX\IJXO®OBPND \¢PHOLEHD
ROPDGO+0OPLOWRU HGLXukeH EIHSo@kH 2005 tarihinden itibaren enflasyon muhasebesi

X\JXODPDPOUWOU

ParaBirimi YH )LQDQVDO 7DEORODUGD 6XQXODQ 7XWDUODU®Q <XYDL

UL U N ForkgyoQel ve raporlama para biimlHoPLG G|QHPOHUOH NDUY®TLDAMKO U P
verilen finansal bilgiler,HQ \DNOQ WDP 7/ GH+HULQH \XYDUODQDUDN J|VWH!L

YLQDQVDO 7DEORODUOGQ 2QD\ODQPDVOD
ULUNHWYILQ ILQDQVDO WDEOR @DIWEIDR QHDWILK INXGWHK GXQ DU D D R IRDAQIC
LoLQ \HWNL YHUL@RAEWLRO RO PO ERUEHUDEHU OLUNHW <|QHWLP
\DVDO PHY]XDWD J|UH G*]JHQOHQPLUG ILQDQVDO WDEORODUO \D\O|
GUOHWPHQLQ 6+sUHNOLOL+L 9DUVD\OPO

GOLULNWHNL ILQDQVD®-WOEERODBELUILONBWIY® [DDOL\HWOHU
YDUOONODUBOQGDQ ID\GD HOGH HGHFH=L YH \eNePO<O+*NOHULQ
VeUHNOLOL+L HVDVOQD J|UH KD]JOUODQPOUWOU

IHWOHUWLUPH ODKVXS

)LQDQVDO YDUOGNHYH JHNHPNOGO+NDQXQL KDN ROPDVO V|] NRQXYV
GH+HUOHQGLUPH\H QL\HW ROPDVO YH\D YDUOONODUOQ HOGH ¥
]JDPDQO® ROGX+X GXUXPODUGD QHW RODUDN J|[VWHULOLUOHU
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.DUGOODIWIUPBOO PhlgQFHNL '|QHP 7DULKOL )LQDQVDO 7DEOROTL

O0DOL GXUXP YH SHUIRUPDQV GH+HUOHQGLUPHOHULQLQ WHVSLV
|QFHNL G|QHPOH N DWIN KXW O 0 PR G DN WO @GPONtaciilifiNaAsal durum

tablosunu  $U D O O N 2018 tafiHli finansbdurum tablosu ile 01 Ocak31l $UDZDEOMG |QHPLQH C
NDU YH\D ]DUDU YH GL+HU NDSVDPOO JHOLU +W DIEFO R\DX ORIVNXIQW L
+31 $UDZD®Ne2018 G|QHPL LOH NDUuOODuUWOUPDOO RODUDN G+]HQOH

&DUL G|QHP ILQDQVDO WDEORODUOQ VXQXPX LOH X\JXQOXN VI
JJU+OG+++QGH \HQLGHQ VOQOIODQGOUBOBU YH |[QHPOL IDUNOOO!

E OXKDVHEH 3RO'HW L NIDNO®UNIDHIDYH +DWDODU

%LU LUOOHWPH PXKDVHEH SROLWLNDODUOQO DQFDN DuD+OGDNL
%LU 6WDQGDUW YH\D <RUXP WDUDIOQGDQ JHUHNOL NOOOQO\RU\
GUOHWPHQLQ ILQDQVDO GXUXPX SHUIRUPDQVO YHIDUQOQNHWNDSG
ILQDQVDO WDEORODUGD GDKD X\JXQ YH JeYHQLOLU ELU GHNLOGHF

J)LQDQVDO WDEOR NXOODQOFOODUO LUOHWPHQLQ ILQDQVDO
EHOLUOH\HELOPHN DPDF&IOPGHNOHM PBQV® DWDBEOIRODUOQO N
ROPDOOGOU %X QHGHQOH ELU PXKDVHEH SROLWLNDVOQGDNL
ELULQL NDUuboDPDGO+O VeUHFH KHU DUD G|QHPGH LYW NKHL
X\IJXODQPDOOGOU

<HQL YH G*]JHOWLOPLU VWDQGDUWODU YH \RUXPODU

$UDOON WDULKL LWLEDUO\OD VRQD HUHQ KHVDS G|QHPLQI
PXKDVHEH SROLWLNDODUO DuD+OGD |JHWOEBRHRBQL 2FIB NG H + L fWDILL
OXKDVHEH 6WDQGDUWODUO 3706° 7)56 YH 706 7)56 \RUXPODUO
RODUDN X\JXODQPOUWOU % XiVY WIPEBDQIW G P WXRX YYHH \ 8 H X PROLDPUDAQ
ilglipDUDJUDIODUGD DoONODQPOUWOU

$UDOON WDULKL LWLEDUO\OD \eU+sUO+NWH RODQ \HQL VW]
GH+LULNOLNOHU YH \RUXPODU

706 YH 706 |QHPOLOLN WDQORGaE RI2Q taBHihedd udydl Bul thribtedisa
EDGOD\DQ \OOOON UDSRUODPD G|QHPOHULQGH JHOHUOLGLU 7
S0XKDVHEH 3ROLWLNDODU® OXKDVHEH 3ROLWLNDODUOQGDNL
GH+LGULNOLNOHUH ED+00® ROTCLWIDN. NEQHH U @ P5:6GBINIG HNELGH YL

) 7)56 YH ILQDQVDO UDSRUODPD oHUOHYHVL LOH WXWDUOO |Q
i) gQHPOLOLN WDQOPOQHOQ DoONODPDVOQOQ QHWOHUWLULOPF
il JQHPOL ROPD\DQ ELOJLOHUOH LOJLOL RODUDN 706 fGHNL E
%X GHNOGEURNHW QDQVDO GXUXPX YH SHUIRUPDQVO «]HULQGH HW
7)56 TWHNL GHxLUGOMOMANDMRZFQ&PO WDULKLQGH YH\D EX WDULK
UDSRUODPD G|QHPOHULQGH JHOHUOLWDQORR GH YLK NOEINGDRH. EW L
DOOBQDQ JHUL ELOGLULPOHUH J|UH JHQHOOLNOH PHYFXW X\JXOI
YH EX LUOHWPH ELUOHGPHOHUL WDQOPOQOQ NDUUOODQPDVO Lol

%X GH+hGLNMHWQDQVDO GXUXPX YH SHUIRUPDQVO «]HULQGH HW
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7)56 706 YH 7)56 TGHNL*PHAHWUNO DN IRWIDORER 2029 taikiRiX veya

EX WDULKWHQ VRQUD EDuUOD\DQ \OOOON UDISNRQICNDGPHDU GJ| | AiVPHOLH
UHIRUPX LOH LOJLOL RODUDN EHOLUOL NROD\ODUWOUOFO X\JIX
ilgilidir ve IBOR reformunun etkisi genellikle riskten korunma muhasebesinin sona ermesine neder
ROPDPDOOGOWOULXWMNMQIOHDUEDQJL ELU ULVNWHQ NRUXQPD HWNL
GHYDP HWPHVL JHUHNLU ,%25 ED]OO V|]JOHGPHOHUGH NRUXQI
DOOQGO+OQGD EX NROD\ODUWOUOFO X\JXO D.P® X DEH VIHMNEUSGN
ILQDQVDO GXUXPX YH SHUIRUPDQVO®O *«]JHULQGH HWNLVL GH+HUOH

7)56 H.LUDO-D®TOQDU .LUD LPWL\D]ODUOQD LDHazivh Q00 @Hhindé L N (¢
YH\D EX WDULKWHQ VRQUD EDUGODLDGHOIH®EN OU BERO ERXPH GHE
NLUDFOODUD NLUD |[GHPHOHULQGH ED]O LPWL\D]JODU VD+0ODQPO
HUWHOHQPHVL GDKLO ROPDN ¢]HUH oHULWOL UHNLOOHUGH RO
KraODPDODU VWDQGDUGOQGD \D\OPODGO+0O GH=LUGLNDseNebly® H N
WDQOQDQ LPWL\D]ODUDOQ NLUDODPDGD \DSOODQ ELU GH+LULNO
ED+0OO NROD\ODUWOUOFO EDEOXDXOERDO WHW NURPDIWPRWL\.DWDU
GH+LUGLNOLN ROPDPDVO GXUXPXQGD JHOHUOL RODQ KeNe<POHU
X\JXODPD NROD\OO+O oR+X ]DPDQ NLUD |GHPHOHULQGH D]DOPI
d|]QHPOHUGH NLUD LPWL\D]OQOQ GH+LUNHQ NLUD |GHPHGHR@DNC
ULUNHWQDQVDO GXUXPX YH SHUIRUPDQVO «]HULQGH HWNLVL EXC

$UDOON WDULKL LWLEDUO\OD \D\OPODG@P &0 DIDQ FWDAND KGR
GH-L4LNOLNOHU

706 3)LQDQVDO WDEORODUOQ VXQXPX" VWDQGDUGOQOQ \-N
GH+LULNDADN WDULKLQGH YH\D EX WDULKWHQ VRQUD EDGOD
TMS 1, "FinansalWDEORODUOQ VXQXPX VWDQGDUGOQGD \DSOODQ EX
VROQXQGD PHYFXW RODQ KDNODUD ED+OO RODUDN \*N+PO+O<NOH
DoONODPDNWDGOU 60QO0IODQGAOUPRODUDSRU G H PbekéieMEE-QOLH
etkilenmemektedir | U Q HBHLIQP W L \DQ@O@&BVQAOHUPAK®IDPL 'H+LULNOLN D\U(
\eNePO*¢O+++Q 3|GHQPHVL QLQ QH DQODPD JHOGL=+LQL DoONOO=+D I

7)56 706 706 16K \®BOMNDSVDPOO GH+LULNOLNOHU YH 7)56
TIGEDSOE@DQ® OO HUW L Weak 20BA tarihinde veya bu tarihtensonra EDUOD\DQ \O
UDSRUODPD GJRHHIRPOBGIUGQWEGH

X 7)56 H@GUOHWPH ELUOHUOPHOHW LAY GHY D 6 IONDDIN @i OIHM R B LEN.Q
JHUHNOLOLNOHULQL GH+*LUWLUPHGHQ 7)56 fWH )LQDQVDO !
UHIHUP@MOO OHPHNWHGLU

X 706 HODGGL GXUDQ YDUOONODUY GD \DSXOD® GHPD (K DIJ@LLN ¢
NDGDU *UHWLOHQ «UsQOHULQ VDWOUOQGDQ HOGH HGLOHQ
\DVDNODPDNWDGOU %XQXQ \HULQH UGULUNHW EX WeU VDWC(
\DQVOWDFDNWOU

x 706 L.DNN@BWO.RUXOOX %RUoODU YH .RUXOOX 9DUOONODUT
VIJOHGPHGHQ ]DUDU HGLOLS HGLOPH\HFH+LQH NDUDU YHULULU

7)56 706 7)56 7)56 YH 7)56 JGDNVWEHHKIIHIUNDILROB@®O UHI
2FDN WDULKLQGH YH\D EX WDULKWHQ VRQUD EDUOD\DQ \OC
GH+LGLNOL+L ELU J|VWHUJH IDL] RUDQOQOQ DOWHUQDWLIL\O
uygulanma®© QGDQ ND\QDNODQDQ VRUXQODUO HOH DOPDNWDGOU

6]] NRQXVX GH+LULNOLNOHULQ ULUNHWSYLQ ILQDQVDO GXUXPX YH
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F gQHPOL OXKDVHEH 3ROLWLNDODUOQOQ g]HWL

Nakit ve Nakit Benzerleri

1IDNLW DNOP WDWORVQRNLY @BRIHUL GH+HUOHU HOGHNL QDNL\
\DWOUOPODUD LOHUPHNWHGLU 1DNLW YH QDNLW HUGH=HUL HOC
LOH JJVWHULOPLGWLU

)LQDQVDO $UDoODU

7)56 ILQDQVIDO QY XHOONIDIM VDO \eNePO+O+NOHULQ PXKDVHEH(
KeNePOHUL G*]HQOHPHNWHGLU %X VWDQGDUW 706 )LQDQVDO
\HULQL DOPOUWOU

706 fGD \HU DODQ ILQDQVDO DUDWOQOIImP PxXBDVBPBHYEIWQU
EOUDNOOPDVO LOH LOJLOL X\JXODPDODU DUWON 7)56 9§D WD
YDUOONODUGDNL GH+HU G+(i*NO+*++Q+Q KHVDSODQPDVO LoLQ \HC
genel iVNWHQ NRUXQPD PXKDVHEHVL JHUHNOLOLNOHUL LOH LOJLC
DuDPDOO RODUDN \D\OPODQDQ 7)56 TXQ |QFHNL YHUVL\RQODU
7)56 2FDN YH VRQUDVOQGDQHEP OB MDD Qo L&O.DHIN KE VG ISUG |

JLQDQVDO YDUOON YH \eNePO+O+«NOHULQ VOQOIODQPDVOD

7)56 ILQDQVDO \*N+PO+O+*NOHULQ VOQOIODQGOUOOPDVO YH |C
RUDQGD NRUXPDNWDGOU $QFDN YDGH\H NDSBUDBOBBING B W X
KD]JOU ILQDQVDO YDUOONODU LoLQ |QFHNL 706 VOQOIODPD ND\

7)56 XQ X\JXODQPDVOQOQ ULUNHWIYLQ ILQDQVDO ERU0ODUOS YH
*]HULQGH |QHPOLDEDOUWAMNLII5&ROXQ ILQDQVDO YDUOONODUOQ
HWNLVL LVH DuD+OGD EHOLUWLOPLGWLU

7)56 YD JJUH ELU ILQDQVDO YDUOON LON GHID ILQDQVDO WDEOT
|O0*OHQ JHUOHHK XA¥XQ GMHUNO GL+HU NDSVDPOGE RMOODIRD QU
*8' IDUNO GL+HU NDSVDPOO JHOQ]INDH QDY \DAMIOODUONY HOD+®4H QD U
\DQVOWOODUDN |O0*OHQ RODUDN VOQOIUDQGYNOMDNODUBY V
JHQHOOLNOH ILQDQVDO YDUOONODUOQ \|QHWLPL LoLQ LGOHWP
ED-0O QDNLW DNOuUODUOQOQ |JHOOLNOHULQH GD\DQPDNWDGOU
a\UDOPD ]JRUXQOXOX+X RUWDGDQ NDOGOUOOPOU ROXS ELU K
VOQOIODQGOUOODFD+O GH+HUOHQGLULOPHOLGLU
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%LU ILQDQVDO YDUOON DuD+OGDNL KHU LNL GDUWOQ ELUGHQ
|00+OHRNRODPOIODQGOUOOPDPDVO GXUXPXQGD LWID HGLOPLUG PI

-)LQDQVDO YDUOO+OQ V|]JOHUPH\H ED+O0O QDNLW DNOuODUOQOQ
HOGH WXWXOPDVO YH

-)LQDQVDO YDUOO=+D L OL G NLt@riherji©ddderdanapath WeCubapata®akiQesiienO
ND\QDNODQDQ IDL] | GHPHOHULQL LoHUHQ QDNLW DNOuoDUOQD \I

%LU ERU0ODQPD DUDFO DUuD+OGDNL KHU LNL 4DUWOQ ELUGHQ
|00+OHQ RODUD N \EXUXIROREPD PHVIDUNO GL+HU NDSVDPOO JHOLL

-)LQDQVDO YDUOO+OQ V|]JOHUPH\H ED+0O QDNLW DNOuODUOQO
DPDoOD\DQ ELU LG PRGHOL NDSVDPOQGD HOGH WXWXOPDVO YH

- )LQDQVDO YDWOFDHLPHINDUWODUOQOQ EHOLUOL WDULKOHU!
ND\QDNODQDQ IDL] [GHPHOHULQL LoHUHQ QDNLW DNOuWODUOQD \I

7LFDUL DPDoOD HOGH WXWXOPD\DQ |I[ND\QDN DUDoODUOQD \I
DOOOPBYW JHUOH+H X\JXQ GH+HULQGHNL VRQUDNL GH+LUGULNOLNC
JHUL G|Q*OHPH\HFHN ELU WHUFLKWH EXOXQXODELOLU %X WHUF
EHOLUWLOHQ LWID HGLO®D (* ®DIOINNGY IGEHHIULQGBQYDIWOO JHOLUH
ILQDQVDO YDUOONODU *8' IDUNO NDU YH\D ]DUDUD \DQVOWOOD
LOHUPHNWHGLU )LQDQVDO YDUOONODUOQ LONQGAMDOLYDQOD®
GHNLOGH |O0+*P*QGHQ YH EXQODUD LOLGUNLQ ND]DQo YH\D ND\OS
ND\QDNODQDFDN ELU PXKDVHEH X\XPVX]OX+XQX RUWDGDQ NDO¢
ILQDQVDOHMMDUG=O®RH] ELU GHNLOGH JHUoH+H X\JXQ GH+HU GH
RODUDN WDQOPODQDELOLU

*HUoOH+H X\JXQ GH+HU GH+LULPOHUL NDU YH\D ]DUDUD \DQVOWO
WDEORODUD DDAOQPBWVOEMGUDVYOPHBULQGHQ |O0*OHQ YH |QHPOL E
WLFDUL DODFDNODU KDULFLQGH LON |Oo0+*P*eQGH EXQODUOQ H
LGOHP PDOL\HWOHUL GH JHUoH=+H X\JXQ GH+HUH LODYH HGLOHUFL

JLQDQVDO YDUOONODUGD GH+HU Ge(lsNOQOe=-

7)56 TIXQ X\JXODQPDVO\OD ELUOLNWH 3%HNOHQHQ .UHGL =DUL
=DUDU" PRGHOLQLQ \HULQL DOPOuUWOU <HQL GH=HU GeU*NOe+=+-
ILOQDQVD@D YD WPOMGPH YDUOONODUO YH *8' IDUNO GL+HU NDSV
DUDoODUO LoLQ JHOHUOL ROPDNOD ELUOLNWH |IND\QDN DUDoOTL
X\DUOQFD NUHGL ]DUDUODUO 706 HEHD H WL U3 KPH NHVUMGE IQU P X KD
|O0*OHQ ILQDQVDO YDUOONODU WLFDUL DODFDNODU QDNLW Y}
ROXUGPDNWDGOU
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7)56 NDSVDPOQGD ]DUDU NDUUGOOONODUO DuD+OGDNL HVDVOD

- D\OON %.=fOHU UDSRUODPD WDULKLQGHQ VRQUDNL D\ LoL
WHPHUU*W GXUXPODUOQGDQ ND\QDNODQDQ EHNOHQHQ NUHGL ]C
- gP+U ER\X %.=TOHU ILQDQVDO D UBEF O UHHNNGDHH@IIR € V|LP WPsX EE\R HYP
GXUXPODUOQGDQ ND\QDNODQDQ EHNOHQHQ NUHGL ]DUDUODUOG

%LU ILQDQVDO YDUOO+OQ NUHGL ULVNLQLQ LON PXKDVHEHOF
ROPDGO+0QOQ EHOLUOHQPHVLQGHGWH Wh =N BW U IEGINGD M@PH® LHU N E
GDKLO EHNOHQHQ NUHGL ]DUDUODUOQOQ WDKPLQL\OH LOJLOL
HGLOHELOHQ PDNXO YH GHVWHNOHQHELOLU ELOJL\L GUNEB®H{UD
GD\DQDQ YH LOHUL\H G|Q+*N ELOJLOHU LOHUHQ QLFHO YH QLWHO

J)LQDQVDO \+N+PO+O«NOHU

J)LQDQVDO ELU \eN*PO+O*N LON PXKDVHEHOHUWLULOPHVL VOUDVE
GH-HU IDUNO NKDQYWK\W JOPDIDX ILQDQVDO \eN+«PO+OsNOHULQ LO
ILQDQVDO \¢N+PO+Oe¢=++Q \eNOHQLPL LOH GR=UXGDQ LOLUGUNLOHQG
X\JXQ GH+HUH LODYH HGLOLU )LQDQVIP O WNEPOIDLNRHD QLR i
IDL] JLGHUL LOH ELUOLNWH HWNLQ IDL] \|QWHPL NXOODQOODUDN

)LQDQVDO \+N+PO+O+NOHU JHUOH+H X\JXQ GH+HU IDUNO NkU YH\
dL+HU ILQDQVDO \+N+PO+O+NOHU RODUDN VOQOIODQGOUOOOU

*HUoOH+H X\JXQ GH+HU IDUNO NkU YH\D ]DUDUD \DQVOWOODQ ILQI

*HUoOH+H X\JXQ GH+HU IDUNO NkU YH\D ]DUDUD \DQVOWOODQ ILQ
DOOQOU YHORWD GPSRPLQGH UDSRUODPD WDULKLQGHNL JHUoO
*HUoH+H X\JXQ GH+HUOHULQGHNL GH=+LGLP JHOLU WDEORVXOQ(
PXKDVHEHOHUWLULOHQ QHW ND]DQo \D GRPONM\OAEMDIGHQHARQK!
kapsar.

'L+HU ILQDQVDO \+N+PO<O+NOHU

'L+HU ILQDQVDO \eN*PO*O*NOHU ILQDQVDO ERUOODU GDKLO ED
X\JIJXQ GH+HUOHUL\OH PXKDVHEHOHUWLULOLU

'L+HU ILQDQVDO \ QWP 8 LOGNPHRIOWR GH HWNLQ IDL] RUDQO «JHULQ
HWNLQ IDL] \|]QWHPL NXOODQOODUDN LWID HGLOPLG PDOL\HW EH

(WNLQ IDL] \|QWHPL ILQDQVDO \¢eNePQO+O++¢Q LWID liHazLgdi&inih P D C
LOLUNLOL ROGX=+X G|QHPH GD+OWOOPDVO \|QWHPLGLU (WNLQ IL
X\JXQ ROPDVO KDOLQGH GDKD NOVD ELU ]DPDQ GLOLPL VeUHVLQ
olarak ilgili finansal\eN+P O+O++¢Q QHW EXJ*QNe GH+HULQH LQGLUJH\HQ RU
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Ticari Alacaklar

$OOFO\D «U*Q YH\D KL]PHW VD+ODQPDVO VRQXFXQGD ROXUDQ WL
DODFDNODUOQ L]JOH\HQ G|QHPOHUGH HO@®WHRG LIOGHH H.NV M) X W® U
PXKDVHEHOHUWLULOLUOHU %HOLUOHQPLUG IDL] RUDQO ROPD\DQ
oRN E«\N ROPDPDVO GXUXPXQGD IDWXUD WXWDUOQGDQ J|VWHU

J)LQDQVDO WDEORODUGBHIGMIDL IGH QPR X KPIYG EWOWHIWLULOHQ YH
LOHUPH\HQ \OoGDQ NOVD YDGHOL RODQ WLFDUL DODFDNO
SEDVLWOHUWLULOPLG \DNODUOPO" X\IJXODQPDNWDG O WseliplerdR Q X
GH+HU G+G*NO+++QH X+UDPDGO+O GXUXPODUGD JHUOHNOHUPL
DODFDNODUD LOLUNLQ ]DUDU NDUUOOONODUO 3|P+U ER\X EHNOHC

'H+HU G+(+NO+++ NDVOQBOWDNLEW@®PGH+HU G+(+NO+++QH X=UD\D
ELU NOVPOQOQ WDKVLO HGLOPHVL GXUXPXQGD WDKVLO HGLOH
HVDV IDDOL\HWOHUGHQ GL+HU JHOLUOHUH ND\GHGLOLU

7LFDUL LGOHPIGH HDUDIQGNHQLWOHUL JLGHUOHUL LOH NXU IDUNO
)DDOL\HWOHUGHQ 'L+HU *HOLUOHU *LGHUOHU" KHVDEO LOoHULVLC

J)LQDQVDO <sN+PO+O+NOHU

)LQDQVDO \eN+PO+O+NOHU LON P3KDVHEHOHNIXQ GLHO-RHMIQ 8 8§ QDY
\eNePO*Oe¢++Q \*NOHQLPL LOH GR+UXGDQ LOLUNLOHQGLULOHELO
GH+HUH LODYH HGLOLU

(WNLQ IDL] \|QWHPL ILQDQVDO \eN+PO+O+++Q L& I'PHHICILIORLLI IPDT
LOLUNLOL ROGX+X G|QHPH GD+-OWOOPDVO \|QWHPLGLU (WNLQ ILC
X\JXQ ROPDVO GXUXPXQGD GDKD NOVD ELU |DPDQ GLOLPL VeUHV
tam olarak iIgiOL ILQDQVDO \eN+PO+¢O+++Q QHW EXJ*QNe GH+HULQH LQGL

)LQDQVDO \+N+¢PO<O+NOHU |]ND\QD+D GD\DOO ILQDQVDO DUDo
voQdbiobQcdbudbodu

g]ND\QD+D GD\DOO ILQDQVDO DUDoODU

$QD RUWDNOON GOUCOOPORBVLYRIQQOHQ VOW@QJILOL ILQDQVDO
LWID SODQOQD X\JXQ RODUDN LQGLUJHQPLG GH+HUL <]JHULQ
\eNePO¢O+++Q LQGLUJHQPLG WXWDUOQOQ RSVL\RQDB H:RIQX QRHD DN |
kabul edilmektedir.

'L+HU ILQDQVDO \+N+PO+O+NOHU

'L+HU ILQDQVDO \*N*PO+O+NOHU VRQUDNL G|QHPOHUGH HWNLQ ILC
HWNLQ IDL] \|QWHPL NXOODQOODUDN LWHDWICULIOoPLW PDOL\HW EH

7LFDUL %RU0ODU
7LFDUL ERUOODU ROD+DQ IDDOL\HWOHU LOHULVLQGH WHGDULT!

JHUHNHQ |GHPHOHUL LIDGH HWPHNWHGLU 7LFDUL ERU0OODU L
G|QHPOHUGH|BWNPQ\[MHLKHVDSODQDQ LWID HGLOPLU PDOL\HWLQ
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Stoklar

6WRNODU QHW JHUOHNOHUHELOLU GH+HU \D GD HOGH HWPH PDC
PDOL\HWL WeP VDWOQ DOPD PDOL\HWOHMLQQ PG|QF KW G XK XFXLE
JHWLULOPHVL LoLQ NDWODQOODQ GL+HU PDOL\HWOHUL LoHULU
JHUOHNOHUHELOLU GH+HU ROD+DQ WLFDUL IDDOL\HW LOHULVLC
PDOL\HWL YH vDWOudO JHUOHNOHGOWLUPHN LoLQ JHUHNOL WDKP|
WXWDUGOU

6WRNODUO QHW JHUOHNOHUHELOLU GH+HULQH LQGLUJH\HQ VW]
ND\OSODU LQGDUOSPRQO@® ROXNIWX+X G|QHPGH JLGHU RODUDN
GH+HULQ DUWOubQGDQ GROD\O LSWDO HGLOHQ VWRN GH+HU ¢
WDKDNNXN HGHQ VDWOUGU PDOL\HWLQL +HD O WDIFQWD OHWDEGR BX®&
JHUOHNOHUHELOLU GH+HU \HQLGHQ J|]JGHQ JHOLULOLU 'DKD |QFI
QHGHQ RODQ NRUXOODUOQ JHOHUOLOL+LQL ND\EHWPHVL Yid\D G
GH+HUGH DUWOU ROGX+X NDQOWODQGO+O GXUXPODUGD D\WOO
|QFHGHQ D\UOODQ GH+HU GeUl+sNOe+++ WXWDUO LOH VOQOUOOGOU

ODGGL 'XUDQ 9DUOONODU

ODGGL GXUDQ$YWD OGN & D@D©drhk mMdd\HWLQGHQ ELULNPLG DPRUWL
JIVWHULOPHNWHGLU $PRUWLVPDQD WDEL WXWXODQ YDUOONOD!
GD\DQDQ RUDQODUOD GR+*UXVDO DPRUWLVPDQ \|QWHPLQH J|U
aPRUWLVPDQD WDEL WXWXOPDNWDGOU $UVD ID\GDOO |[PU+Q+Q

WXWXOPDRBRDBNDGETLW 20 YDDOK&N LWLEDUL\OH \DSWOUGO+0 HNVS
Arsa ve binalar, 6HUPD\H 3L\DVDE®DQ .XHWOXTQ@HHPKHEHWRODOULPHQNXO

'DQOUPDQOON $QRQLP ULUNHWL WDUDIOQGDQ \DSOODQ GH=+HU
GH+HUOHU «]HULQGHQ ILQDQVDO WDEORODUD \DQVOWOOPOUWOU

<HQLGHQ GH+HUOHPHOHULQ VQX®?X -RD G\GIQ IGXHI® @ H-DHIDAHNP N DNR
GH+HUOHULQGHNL GH+LULPOHUH ED+0OGOU

(+HU ELU YDUOO+0OQ GHIWHU GH+HUL \HQLGHQ GH+HUOHPH VR
PXKDVHEHOHUOWLULOLU YH GR+UXGDQ +HNDOEPN BEHV¥ BB DWYXEXIQSG I
$QFDN ELU \HQLGHQ GH+HUOHPH GH+HU DUwWOud D\QO YDUOOD=(
\HQLGHQ GH+HUOHPH GH+HU D]DOOUOQO WHUVLQH oHYLUGL=+L |O

(+HUUEYDUOO+0Q GHIWHU GH+HUL \HQLGHQ GH+HUOHPH VRQ
PXKDVHEHOHGOWLULOLU $QFDN EX D]JDOOUG GL+HU NDSVDPOO J
IDJODVOQGDNL KHU WeU DODFDN EDNL\HOHQWQUNDBVDPD+HOON
PXKDVHEHOHUWLULOHQ V|] NRQXVX DJDOOU \HQLGHQ GH=+HUOHP
wXwbub bpjpowou
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ODGGL GXUDQ YDUOONODUOQ DPRUWLVPDQ G|QHPOHUL DWDXKDP |

EHOLUWLOPLUWLU i
)D\GDOO® |P-U

Binalar 5 \00
<HUDOWO YH \HU*VWe+ G*]HQOHUL 1 \00
Makine, tesis ve cihazlar 5-10\0 0
7DUOW DUDoODUO 45\00
'l/OHPH YH GHPLUEDUODU 3-10\00
g]HO PDOL\HWOHU .LUD V*UHVLQFH

%DNOP YH RQDUOP JLGHUOHUL ROXUWXNODUO G|QHPLQ NDU YF
\HQLOHPHOHU LOH LOJLOL PDOL\HW,Q@dilgmedsd RIFGOIL GXWIXE@ XY@GIJG
SHUIRUPDQV LOH HNRQRPLN \DUDU VD+ODPDVO EHNOHQHQ GXL
PDOL\HWLQH HNOHQHQ V|] NRQXVX DMNWIOIO N DW DOP-K) @ RHNURIVRP IKND
amortsmaQ D WDEL WXWXONXWLOOHIWLURMGHQ VRQUDNL KDUFDPDODU
WDUOQDQ GH+HUOHULQL GL+HU E|O«POHUGHQ ED+OPVD] ELU GHN
ILQDQVDO GXUXP WDEORVXQGDQ oONDUOU

Maddi Olma\DQ 'XUDQ 9DUOONODU

ODGGL ROPD\DQ GXUDQ YDUOONODU L i ¢idtevhizini M8 LOLPAHIUNW DO Q O €
KDNODUO LoMHLGGEINWBOEDUDQ GXUDQ YDUOONODUGDQ VvVOQOUOD
ELULNPLG LONVYMH FDADIINPLG GH+HU GeGeNO+*NOHUL G+eG*OG*NWHQ V
EHNOHQHQ ID\GDOO |[P*UOHULQH JJUH GR+UXVDO DPRUWLVPDQ \]|
YH DPRUWLVPDQ \|QWHPL WDKPLROHWIGH RQIWID DH WHIN DG U H-LL GV
J|]JGHQ JHOLULOLU YH WDKPLQOHUGHNL GH=LULNOLNOHU LOHUL'
ROPD\DQ GXUDQ YDUOONODUGDQ VOQOUVO] |PUH VDKLlSNRONDMHC
GeU+OG*NWHQ VRQUDNL WXWDUO\OD J|[VWHULOLUOHU

)LQDQVDO .LUDODPD guOHPOHUL

ULUNHW ILQDQVDO NLUDODPD \ROX\OD HGLQPLG ROGX+X VDELW
WDULKLQGHNL UD\Lo GH+HUL \D GD dkebrinCin@hsal <N tablosy LiRikimieN L U
EXJeQNe GH+HUL *]JHULQGHQ \DQVOWPDNWDGOU ILQDQVDO WDE
HGLOPLGUWLU OLQLPXP NLUD |GHPHOHULQLQ EXJ*QNe GH+HUL K
ooDQ RUDQ SUDWLN RODUDN WHVSLW HGLOHELOL\RUVD R GH=HU

NXOODQOOPDNWDGOU )LQDQVDO NLUDODPD LGOHPLQH NRQX RO
PDOL\HWH GKKLO HGDD®IPWD NUQBEHONVQGHNML ND\QDNODQDQ \+N¢«PQO+O-
RODUDN D\WOuwbOudborPOuwWOU )DL] JLGHUOHUL VDELW IDL] RUD
HGLOPLGUWLU

%RUoODQPD ODOL\HWOHUL

.XO00ODQOPD YH VDWLIUD XPHOU KDHPHOLUHOO0*GH ]DPDQ LVWH\HQ Y
DGODQGOUOOOUODU YH |JHOOLNOL YDUOONODUOQ VvDWOQ DO
ERUOODQPD PDOL\HWOHUL LOJLOL YDUOQNLROXQ®DEDBDUY HWHO
PDOL\HWLQH GDKLO HGLOPHNWHGLU <DWOUOPOD LOJLOL NUHG
\DWOUOPODUGD GH+HUOHQGLULOPHVL\OH HOGH HGLOHQ ILQD
maliyetleinGHQ PDKVXS HGLOLU 'L+HU We¢P ERUOODQPD PDOL\HWO'}
tablosuna kaydedilmektedi8 $ U DZDFDN YH WDULKOHULQGH VRQD HUF
DNWLIOHGWLULOHQ ERU0ODQPD PDOL\HWL EXOXQPDPDNWDGOU
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.X00DQOE KDNPMONODUO

JLUNHW NXOODQOP KDNNO YDUOONODUOQO ILQDQVDO NLUDODH
[UQH+LQ LOJLOL YDUOO-0Q NXOODQOP LoLQ X\JXQ ROGX+X V
EHGHOLQGHQ EVBDIPLYH DPHRAHVUL G+G+NOe++<+ ]DUDUODUO Getu+OHL
ERU0ODUOQOQ \HQLGHQ GH+HUOHQPHVL GXUXPXQGD EX UDNDP C

.XO00DQOP KDNNO YDUOO+OQDOQ PDOL\HWL Dub+OGDNLOHUL LoHU

D NLUD \eNePO+0O+++Q+Q LON |O0*P WXWDUO®

E NLUDDDIPDDH®) EDGODGO+O WDULKWH YH\D |[QFHVLQGH \DSOOI
WHUYLNOHULQLQ GeG*OPHVL\OH HOGH HGLOHQ WXWDU YH

F ULUNHW WDUDIOQGDQ NDWODQOODQ WP EDGODQJOOWDNL GR

'D\DQDN YDUOO+0Q P+ONLNNWL\RQ@XQGDDODPDHWIH GHYUL PDN)>
VeUHFH ULUNHW NXOODQOP KDNNO YDUOO+0QO NLUDODPDQOQ
VRQXQD NDGDU DPRUWLVPDQD WDEL WXWPDNWDGOU

.XO00DQOP KDNNO YDUOLOEBPHDOEYECH W FBHV LD WDELGLU
.LUD <*N+*PO+*O*NOHUL

OLUNHW NLUD \¢eN¢PO+O+++Qe¢ NLUDODPDQOQ ILLOHQ EDUODGO=0
GH+HUL ¢« ]JHULQGHQ |O0PHNWHGLU

.LUDODPDQOQ ILLOHQ EDUODGO+0 WDUKKWGE HIGLWDMH Qe WLPUD O 6:H ¢
YDUOO+-OQ NLUDODPD V+UHVL ER\XQFD NXOODQOP KDNNO LoLg
|GHQPHPLG RODQ DiUD+OGDNL [GHPHOHUGHQ ROXUXU

D 6DELW |[GHPHOHU

E @ON |Oo+Pe NLUDODPDQOBL LL IHImHEH Y aD B GRAOD @ INKICKAADHQ O O D
RUDQD ED+0O GH+LUNHQ NLUD |[GHPHOHUL

F .DOOQWO GH+HU WDDKK*WOHUL NDSVDPOQGD ULUNHW WDUDI(
G ULUNHWYILQ VDWOQ DOPD RSVLIRQXQX NDMIDOBRDKB XQ QG0 DEX |
NXOODQOP IL\DWO YH

H .LUDODPD VeUHVLQLQ ULUNHWYLQ NLUDODPD\O VRQODQGO
GXUXPXQGD NLUDODPDQOQ VRQODQGOUOOPDVOQD LOLUNLQ FH]

%LU HQGHNVH YH\D RUDQD EDWD {§GRICPD\BDQL GHGHENHQWHWLNO|
JHUOHNOHUWL+L G|IQHPGH JLGHU RODUDN ND\GHGLOPHNWHGLU

ULUNHW NLUDODPD V+UHVLQLQ NDODQ NOVPO LoLQ UHYL]JH HGL
NROD\OONOD EHOLUO HEQHEUD BHRQ DE)OWX PRBM O ONOD EHOLUOH!
\HQLGHQ GH+HUOHQGLUPHQLQ \DSO0OGHO+O WDULKWHNL DOWHUQ|
ULUNHW NLUDODPDQOQ ILLOHQ EDGODGO+O WDWLKOMHQ VRQUD N

D 'HIWHU GH+HULQL NLUD \¢N¢PO+<O+«QGHNL IDL]L \DQV~(~)WDFDI\
E 'HIWHU GH+HULQL \DSOODQ NLUD |[GHPHOHULQL \DQVOWDFDN

%XQD HN RODUDN NLUDODPD V*UHVLQGH ELU GH=+LULNDAINILN®O LL

GD\DQDN YDUOO+O VvVDWOQ DOPD RSVL\RQXQD LOLGUNLQ \DSOOD
ILQDQVDO NLUDODPD \*N¢PO+*O+*NOHULQLQ GH+HUL \HQLGHQ |Oo0-C
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.OVD YDGHOL NLUDODPDODU YH GD\DQ&adha¥abUOO+0Q G+lG*N GH=+H

UOLUNHW NOVD YDGHOL NLUDODPD ND\OW PXDIL\HWLQL NOVD
X\JXODPDNWDGOU \DQL EDUODQJOo WDULKLQGHQ LWLEDUHQ
DOPD RSVLI\RQX ROPH\Q@ NDPDQGNWO mBUYG+N GH+HUOL YDUOONODUC
NLUD EHGHOLQLQ G+G*N GH+HUOL ROGX=+X G+0+*Q+OHQ RILV HNLS
V|]JOHGPHOHUL YH Ge¢G+*N GH+HUOL YDUOONOWDHNMLQENRLKQ PD RIR ¥
JJUH JLGHU RODUDN ND\GHGLOLU

ODUOONODUGD 'H+HU '"e(1¢eNOQes=e

OLUMHWWHOHQPLG YHUJL YDUOONODUO YH PDNXO GH+HUOHUL LOH
her bir finansal durum tablosu tarihindg] NRQXVX YDUOO+D LOLUNLQ GH+HU ND\E
JIVWHUJH ROXS ROPDGO+0Q0 GH+HUOHQ®LYDW OG+HAUQ EJHIH. BIDYJ!
WDKPLQ HGLOLU (+HU V|] NRQXVX YDUOO-+OR KIHIDERUYPU®@IOZ INI
NXOODQOP YH\D VDWOU \ROX\OD JHUL ND]JDQOODFDN WXWDUOQC
GeG*NOe+++ ND\OSODUO LOJLOL G|QHP LOHULVLQGH NDU YH\D ]DU
GH=+MlW NEOe++, RDYPOOO+OQ JHUL ND]DQO ODE,LOH UHW XA¥ D4NDQ 60N D
DOOQPDVOQO LJOH\HQ G|QHPOHUGH RUWD\D oONDQ ELU ROD\O
GeU+*NO+++ D\ UOODQ WXWDUSHYHAPHWHFHN GHNLOGH JHUL

ULUNHW WP ILQDQVDO YDUOONODUOQ GH+HU G+lGsNOs+++ WHVWL

-%RU0OX WDUDIOQ |[QHPOL |O0*GH ILQDQVDO DoOGDQ JRUOXN Lol
-$QDSDUDQOQ YH\D IDL]LQ |[GHQPHPHMLHYIR D K*He AGHQ PG N LE RIUD O
- (NRQRPLN YH\D \DVDO QHGHQOHUGHQ |W+Us ERUOCOX RODQ WDUD
-%RU0OOX RODQ WDUDIOQ ILQDQVDO DoOGDQ \HQLGHQ \DSOODQGO
-%D+\0®] YHULOHU NXOODQOODUDN ILQDQVDO YDUOONODUOQ JH
G*G*UOHULQ RQXS ROPD\DFD=+0O

*HUOHH8\JXQ '"H+HUOHULQ %HOLUOHQPHVL

ULUNKWYLWOL PXKDVHEH SROLWLNDODUO YH GLEIMRWD ©@ ROONRID P Q
\eNePO+*O*NOHUGH JHUOH+H X\JXQ GH+HULQ EHOLUOHQPHVLQL JH
YH YH\D DoONODPD DPDFO\OD DUD+OGDNL \|QWHPOHUOH EHOLU
X\JXQ GH-HUOGMQPHEHQGH NXOODQOODQ YDUVD\OPODU LOJLOL
LODYH ELOJL RODUDN VXQXOPXUWXU 6HYL\HOHUH JJUH GH+HUOF}

6HYL\H g]GHG YDUOONODU \D GD ER (o GBBHDWIQOPNWILG SIIL\DWIC
6HYL\H 6HYL\H GH \HU DODQ ND\OWOO 1L\ADWODU GOudQGD 1|
IL\ADWODU DUDFOOO+0\OD \D GD GROD\OO RODUDN IL\DWODUGTEL
SHYL\H 9DUOON \D GD ERU0OODUD LOLGNLQ RODUDN J|]JOHPO
J]JOHPOHQHELOLU QLWHOLNWH ROPD\DQ YHULOHU

XU 'H+LULPLQLQ (WNLOHUL
<DEDQFO SDUD FLQVLQGHQ YDUOON YH \*N+PO-+@+NQMNLYGE R:XUR
7«UN /LUDVOYTQOQ \DEDQFO G|YL] FLQVOHUL NDUUOVOQGDNL GF

ULUNFOWYILR SRILVIRQXQXQ «VW \[QHWLP WDUD IO Qdillitelppisydd P H V
DOOQPDVO VXmkkiatlit \OH \|QHWLO

25



%06 d(/o. +$% 6$1$<g 9( 76&$5(7 $12100 Us5.(70
$5%/,. 7$50+21'( 621% (5(B&7/$

g=(/ %$6,06,= '(1(720'(1 *(dOgl )@1$16S$/ 7$H/RUSHS '63127/$5
(TuwDUODU DNVL EPHJ(DIL/U.WD(RI-ID(EJ[DMHIDGH HGLOPLUWLU

Vergilendirme

g O L G LfiNaNsdINtabllODUGD YHUJL JLGHUL G|QHP FDUL G|QHP YHUJL
ROXUPDNWDGOU

&DUL G|QHP YHUJL NDUubo0o0O=+0

'IQHP IDDOL\HW VRQXoODUOQGDQ GR+DFDN NXUX®LOD UL QBHQND &Y
WDEORVX WDULKLQGH JHoHUOL RODQ \DVDO YHUJL RUDQODUO o
\OOODUGD YHUJLOHQGLULOHELOLU \D GD YHUJLGHQ LQGLULOHEL
PPN ROPD\DQ NDOHPOHUL KDULo WXWPDVO QHGHQL\OH NDU Yt
JIVWHULU

(UWHOHQPLG YHUJL

(UWHOHQPLUO YHUJL \eNePO+Oe++ YH\D YDU Ofidan€al tabBOIBOUIANDD D NVONY
WXWDUODUO LLEBWDBRO KHUDEOQGD GLNNDWH DOOQDQ WXWDL
GXUXP WDEORVX \|QWHPLQH J|UH YHUJL HWNLOHULQLQ \DVDODI!
EHOLUOHQPHNWHGLU (UWHOHQPLUHEHOUU \Fhoe PPl 0 DNNOKDWDLU & B UW|
LQGLULOHELOLU JHoOLFL IDUNODUGDQ ROXUDQ HUWHOHQPLUG YHU.
V|I] NRQXVX IDUNODUGDQ \DUDUODQPDQOQ NXYYHWOWHPNXR®Q KX PYHX
YH \eN¢ePO«O+«NOHU WLFDUL \D GD PDOL NDU ]DUDUO HWNLOHPH\F
YH \eN*PO+O+*NOHULQ LON GHID ILQDQVDO WDEORODUD DOOQPD)
PXKDVHEHOHUWLULOPH]

(UWHOHQPLUG YHUJWLUNNHWHDERN OBIUNODOONODUOQ RUWDGDQ NDO
JHOHFHNWH EX IDUNOQ RUWDGDQ NDONPD RODVOOO+0Q0Q G
LUWLUDNOHUGHNL \DWOQGPOIDUSEFHODW ROWDINOAGNOOMQGLULOHC
WePe LoLQ KHVDSODQOU %X WeU \DWOUOP YH SD\ODU LOH L
ND\QDNODQDQ HUWHOHQPLG YHUJL YDUOONODW & OD®HN GHQV BRH D HWF
NRQXVX IDUNODUGDQ \DUDUODQPDQOQ NXYYHWOH PXKWHPHO R¢
muhtemel oma® aDUWODUO\OD KHVDSODQPDNWDGOU

(UWHOHQPLG YHUJL YDUOO+0QOQ ND\OWOUO KGHEWWED HE\WD DL QD
(UWHOHQPLG YHUJL YDUOO+-0QOQ ND\OWOO GH+HUL ELU NOVPO
LPNNKRIUHFHN G+<]H\GH PDOL NDU HOGH HWPHQLQ PXKWHPHO ROPL

(UWHOHQPLG YHUJILNYPOG@3NOBUDO YRIUDONODUOQ JHUOHNOHUH!
JHWLULOHFH+L G|QHPGH JHoHUOL ROPDVO EHNOHQHQ YH ILQDC
|[QHPOL |Oo0+*GH \DVDOODUPOUGU YHUJL RUDQODUOO U HUJW H®HIP®C
YDUOONODUO®O YH \eNe¢PO+O+NOH ULQINH KFNVQPS DO QGNP WOLDY R\,
YDUOONODUOQOQ GHIWHU GH+HULQL JHUL ND]DQPDVO \D GD \
\|IQWHPOHWUILIQBRQX®IONNDWH DOOQOU

(UWHOHQPLU YHUJL YDUOONODUO YH \eN+PO+O+NOHUL FDUL YH
HWPH LOH LOJLOL \DVDO ELU KDNNOQ ROPDVO YH\D V|] NRQXVX
toplanan gelir véJ JLVL\OH LOLGONLQHQ S HFWHRLPHUNUIND YDV OON YH \eN+PO-
VXUHWL\OH |GHPH QL\HWLQLQ ROPDVO GXUXPXQGD PDKVXS HGLC

'R+UXGDQ |JND\QDNWD DODFDN \D GD ERUo RODUDN PXKDVHEEHO
LOLUNLQ HUWHOHQPLG YHUJL GH GR=UXGDQ |IND\QDNWD PXKE
ELUOHGPHOHULQLQ LON ND\GD DOOPOQGDQ ND\QDNODQDQODU K
veya zarar tablosunda gider ya da geRODUDN PXKDVHEHOHUWLULOLU @guUuOF
KHVDSODQPDVOQGD \D GD VDWOQ DODQOQ VvDWOQ DOOQDQ ED-
ED-00 ERUoODUOQOQ JHUoH+H X\JXQ GH+HULQGH @ OoN®V HW
EHOLUOHQPHVLQGH YHUJL HWNLVL J|] |Q*QGH EXOXQGXUXOXU

26



%06 d(/o. +$% 6$1$<g 9( 76&$5(7 $12100 Us5.(70
$5%/,. 7$50+21'( 621% (5(B&7/$

g=(/ %$6,06,= '(1(720'(1 *(dOgl )@1$16S$/ 7$H/RUSHS '63127/$5
(TuwDUODU DNVL E'PHJ(DIL/U_WDQRI-ID(EJ[D\NOHIDGH HGLOPLUWLU

gQHPOL OXKDVHEH 'H+HUOHQGLUPH 7DKPLQ YH 9DUVD\OPODU

)LQDQVDO WDEORODUOQ KD]OUODQPDVO ELODQOR WDULKL LWL
ED+-0O YDUO O NOIHUNQPW XWDUODUOQO YH LOJLOL G|QHP LoHUL
WXWDUODUOQO HWNLOH\HQ WDKPLQ YH YDUVD\OPODUOQ \DSOOI
ELOJLOHULQH GD\DQPDNOD ELUDONWGHQHDUMN A QXoX) W HEXHW L

)LQDQVDO WDEORODU +]HULQGH |QHPOL HWNLVL RODELOHFHN Y
GH+HUOHULQGH |QHPOL GH+LULNOL+H VHEHS RODELOHFHN |QHF
gibidir:

USKHOL DODFDNODU NDUubo0o06-+-06

UeSKHOL DODFDN NDUUGOOONODUO ULUNHW \|QHWLPLQLQ ILQDQ
HNRQRPLN NRGXOODU OHUOHYHVLQGH WDKVLO HGLOHPHPH U
NDUUOOD\DFD+®Q@W DL AOQVOWPDNWDGOU $ODFDNODUOQ
GH+HUOHQGLULOLUNHQ LOLUNLOL NXUXOXUG YH VeUHNOL P<UWH
piyasadaki kredibiliteleri ve finansal durum tablosu tarihinden finanBEEO RODUOQ RQD\ODQPL
RODQ SHUIRUPDQVODUO LOH \HQLGHQ J|U+G*OHQ NRGXOODU GD
LWLEDSKWH®L D O D F D N 84w (Mapd/danducir drw O U

6WRN GH+HU Ge+G*NO++« NDUUOOO=0

6WRN GH+HU GOHN®JLOL RODUDN VWRNODUOQ IL]LNVHO RODUD
WHNQLN SHUVRQHOLQ J|U<UOHUL GR+UXOWXVXQGD NXOODQOODE
HGLOHQ NDOHPOHU LoLQ NDUUOOON D\UOOPDNWDGOU

MaddivePDGGL ROPD\DQ GXUDQ YDUOONODUOQ ID\GDOO |[P-UOHUL

ULUNHW PDGGL YH PDGGL ROPD\DQ GXUDQ YDUOONODUOQOQ «]H
DODUDN DPRUWLVPDQ D\OUPDNWDGOU )D\GDOO |P+UWOHUH LOLGN

$UVD YH ELQDODUOQ JHUOH=H X\JXQ GH+HU |O0<POHUL

706 NDSVDPOQGD DUVD YH ELQDODUOGQ JHUOH+H X\JXQ GH+HU(
. XUXOX WDUDIOQGDQ DNUHGLWH HGLOPLG RODQ 5HKEHU %D\ULF
KD]JOUODPOU ROGXDX GIQNEBRAUWLG BBROOPOGIWOU 1RW

'DYD NDUuO0OO=+0
'DYD NDUUOOONODUO D\WWOOOUNHQ LOJLOL GDYDODUOQ ND\EHC
VRQX0ODU ULUNHW KXNXN Pe«iDY{Q®BD UG Q+IQUOHIQ GO k@ P&k ALHRG

HOLQGHNL YHULOHUL NXOODQDUDN \DSWO+0 HQ L\L WDKPLQC
DoONODPDDOGB URPWPDNWDGOU
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.OGHP WD]PLQDWO NDUUOGOOG=0

.OGHP WD]PLQDWO \*N+P@QOOUO UMPODROEMNRWRIWD PDDU DUWOUODU(
LoHUHQ ELUWDNOP YDUVD\OPODUD GD\DOO DNW+HU\DO KHVDSO
ROPDVO VHEHEL\OH V]|] NRQXVX YDUVD\OPODUV PQHMWMD @ HDLG UL
NDUUGUOOONODUD ROILGNUQDG W BWIDAD UR W

(UWHOHQPLU YHUJL

ULUNHW YHUJL\H HVDV \DVDO ILQDQVDO WDEORODUO LOH 70¢€
IDUNOOOONODUGDQ ND\QDNOND@MDUWO JHoLE L HIDPHQWEPIDI IDHUJL
PXKDVHEHOHUWLUPHNWHGLU 6|]] NRQXVX IDUNOOOONODU JHQH
WXWDUODUO LOH 7069\H JJUH KD]JOUODQDQ ILQDQVDO W DR
ULUNHWYLQ JHOHFHNWH ROXUDFDN LQGLULOHELOLU JHoLFL IDU!
(UWHOHQPLUO YHUJL YDUOONODUOQOQ NOVPHQ \D GD WDPDPHQ .
HGLOPLUWLU '"HOUDOHQGDLURKOHFHNWHNL NDU SURMHNVLI\RQO
NXoobQdboprPDPOu JDUDUODUOQ YH GL+HU YHUJL YDUOONODL
EXOXQGXUXOPXUWXU <DSOODQ 3G 3 YIDadmzy®Lve R0 &aHHleri QtibiaviyleF H V L
YHUJL LQGLULPOHULQGHQ ND\QDNODQDQ JHOLFL IDUNODU <]J]HU
YHUJL LQGLULP KDNNOQOQ GHYDP HGHELOHFH+L VeUH LOHULVL
HUWHOHQHQ ROINEBD YD WOBPOQ HGLOPLGU YH PXKDVHEHOHUGWLULC
LWLEDUL\OH HUWHOHQPLUG YHUJL KBYV®B O MRDROINIVWIMAOUOLUNLQ G

.DUGOOIDINODD %D+00 <eNePO+O*NOHU YH UDUWD %D+-00 9DUODONO
.DUGOBOONODU

Kart ©OONODU JHOPLUWHNL ROD\ODUGDQ ND\QDNODQDQ RODVO
\eNePO+O-*N EX \eNePO+O+++Q JHOHFHNWH \HULQH JHWLULOPHV
PXKWHPHOHQ V|] NRQXVX ROPDVO YHEEN<EQeOPKHVXIOWDQODEL
WDKDNNXN HWWLULOPHNWHGLU 7DKDNNXN HWWLULOHQ EX NDU
WDKPLQOHULQ@RDGOOWOORPDV®! HGLOPHNWHGLU

UDUWD %D+00 <¢NsPO+*O*NOHU YH UDUWD %D+-00 9DUOONODU

TDDKKeW YH GDUWD ED+0OO \¢eN¢PO+«O+N GR+XUDQ LGUOHPOHU JHU
QHWLFHVLQH ED+00O GXUXPODUO LIDGH HWPHNWHGLU 'ROD\OVC
YH\D EHOLUVL]OLN Wibané&Pdu@rD thblosDe®@ O ¥@® QNODOHPOHU RODUDN W
JHUOHNOHUPHVL PXKWHPHO P*NHOOHIL\HWOHU YH\D ROXUDFDN
\eNePO-OOMOMBHMQ JLGHU YH ERUo0o RODUDN NDEXO HG Le3iFkeshaV H G
\DNOQ J|]*NHQ YH JeYHQLOLU ELU 0 Hrivhsal GbltafO o\-IDH\EQ & B Q RBIIOW D C

Gelir Tahakkuku

*HOLUOHU ROXUOWX+XQGD WDKDNNXN HV DV O QD iskphtdtar "eXigdplstH E H
GeU*OG*NWEHIQNRQUDQGH VDWOODQ PDPXOOHULQ IDWXUD WXWDU
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gOLUNLOL 7DUDIODU
$0D+OGDNL NULWHUOH Uaf iHQJ) EEWLIQO Qi N DOIO & B HAasdU W D
D 6|/]] NRQXVX WDUDIOQ GR+UXEBDRAEDUGH @G RD]D\D @ URIDAI DROKLOI

L gGOHWPH\L NRQWURO HWPHVL @UGOHWPH WDUDIOQGDQ NRQWU
DQD RUWDNOONODU ED+00O RUWDNO@N®RDWPIYN JHUMNH LG GDOOQG]
(i) OLUNJHWLQGH |[QHPOL @& NDWIOPL Q RRIESEID Q O Q

(i) ULUNHWLQGH RUWDN NRQWUROH VDKLS ROPDVO

E 7DUDLIONEWYILGWLUDNL ROPDVO

F 7DUDLIONRWWIDN JROGKXEXFELU LG RUWDNOO+O ROPDVO

G 7DURMONNWYLQ@QD RUWDNIOIO SEIQURQHMILAQL ® EHU «\HVL ROPDVC
H 7DUDIOQ D \D GD G GH EDKVHBGEQH @ KOG k DHQWILL FEQ PDRAAJ H\ L
| 7DUDIOQ NRQWURO HGLOHQ RUWDN NRQWURO HGLOHQ \D G
herhangi bir bireyinGR+UXGDQ \D GD GROD\0OO RE&DS RN EXH KXOHL B yakimNNVPQ
J 7DUDIOQ LUOHWPHQLQ \D GD LUOHWPH LOH LOLUNLOL WDUDI
VD+ODQDQ ID\GD SODQODUO ROPDVO JHUHNLU

gOLGNLIOD WD \DSOODQ LGOHP LOLGNLOL WDUDIODU DUDVOQGD
EHGHO NDUGOOO+0 ROXS ROPDGAHAQMBABNGOP DW DO DA QD W\
OHUOHYHVLQGH LU LONGMLOHULQH JLUPHNWHGL

ULUNGIMD LDUDNQOU W Difké P@HDW L XNIVD & [BOWID-OHGDNL JLELGLU

%06 %LUOHULN veHWHDA WO L

1C~)O~C~)QGD 207 /RMLVWLN +L]PHWOHUL 7LFDUHW $QRQLP |
05.111 \OOOQGD WLFDUHW «QYDQO %06 %LUOHULN OHWDO 6DQD\L
IDDOL\HW NRQXVX KHU WeUOe LQUDDW GHPLU YH oHULWOHUL WLF

%06 'HP LU gdHGhRsWN veTlicaret / WG UW L

\O00OQGD NXUXODQ )OUDW 'HPLU dHOLN gQuDDW 6DQD\L 7LF
'"HPLU dHOLN 2QUGDDW 6DQD\L YH 7LFDUHW /WG 0WL RODUDN GH
\XUWG OGO QGYHGEHPRUUOBIKDONN «UsQOHUL LPDODWO DOOPO VDWOP

=ROQWXU 'HPLU dHOLN $ u

=RQWXU 'HPLU dHOLN $ 0 \00O0QGD +DWD\ '|[UW\ROTGD NXL
GHPLU oHOLNWH®@ @DSURHLOCEXNGDWHYKD ND]JONODUOQOQ W-S )
GHSRODPDVO \DSPDNWOU

%R+Do 3WMRUUOIThGEYe 7LFDUHW $ U

%R+Do 3URILO '"HPLU dHOLN 6DQD\L 7LFDUHW $ U n sefe@ Prai® oV
ERUXODMIKmM® HWPHNWH 13, 138 +(% +($ +(0 ,3( YH VDWPDN
NDSVDPOQGD WLFDUHWLQL \DSW®+0 +UsQOHU OHYKD YH UXOR VI
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<DEDQFO 3DUD &LQVLQGHQ 9DUOON YH %RUo0ODU

<DEpQFO SDUD LUOHPOHUL LUOHP WDULKLQGHNL FDUL NXUODL
ND\OWODUD JHoLULOPLU RODQ DNWLI YH SDVLI KHVDSODU G|QH
WXWXOPDNWDGOU 'H+HUNKBH DLUWURGPUQGNDP BIRRD kirWeyavataD ]D
tablosuQD \DQVOWOOPDNWDGOU

"IQHP VRQODUOQGD NXOODQOODQ G|YL] NXUODUO Dub+OGDNL JL

31.122020  31.12.201¢ 31.12.201¢

usD 7.3405 5.9402 5.2609
EURO 9.0079 6.6506 6.0280
CHF 8.2841 6.092 5.3352

J)LQDQVDO %LOJLOHULQ %|O+POHUH *|UH 5DSRUODQPDVO

(QG*VWUL\HO E|O+POHU EHOLUOL ELU PDO YH\D KL]PHWL \D GD
YH\D ULVN YH IDIGONBBWORNH@QEMAPOHULQGHQ 1D QDO ad)QHEGEM fNADH
E|O*POHULQGHQ IDUNOO |JHOOLNOHUHI VDNHBHEQUPOQHLGLEUNRRRE
YH\D KL]PHW WHPLQ HGHQ YH ULVN YH ID\GD DoOVOQGDQ EDUGND
E|O®POGHQ IDUNOO |[JHOOLNOHUH VDKLS E|O«POHUGLU

S5DSRUODQDELOLU E|O+P E|O+P ELOJLOHUL DoONODQPDVO JRUXQ
%LU HQG+«VWUL\HO E|O<P«Q YH\D FR+UDIL E|O*P*Q UDSRUOIRQDEI
E|IOnBVOODEWOR EQU oR+ XDOEBOWO X UWHULOHUH \DS OO DL VB KW C
P«GWHULOHUH \DSOODQ VDWOUODUGDQ YH GL+HU E|O*POHU LOH
WeP E|O*POHUH LA 4 MRS DB O RAXOWXHPDWDU YH\D ]DUDUO
E|O*P VRQXFXQXQ NDU HOGH HGHQ E|O*POHULQ WRSODP VRQXo
PXWODN DQODPGD E+\*N ROD Q@sD\H HDQENMDBJRUDDYVDEEY WP E
YDUOONODUOQOQ HQ D] IXQX ROXuWXUPDVOGOU

ULUNHDD OL\HWOH UL QE| COBERMER YHINW | UG H  Findh&ab dUPtiNVe/ pe@dridans
WUHQGOHULQLQ WHVSLWLQH LPNKkQ YHWIPHMNRV|X UHH LD DR IF\ND. @ |
PHUWHEHGH 3hUHWLPGHQ .D\QDNODQDQ )DD-O6DbNW FER@akRD U O’
YDDOL\HW @&RQOALABHOILNL E[|O«PGH VXQXOPXUWXU
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dDOOGDQODUD 6D+0ODQDQ )D\GDODU .OGHP 7D]PLQDWODUD

.OGHP Tmgwd

ULUNHW PHYFXW LG NDQXQX JHUH+<LQFH HQ D] ELU \OO KL]PHW
LVWLID YH N|We GDYUDQOU GOUOQGDNL QHGHQOHUOH LGULQH V
|[GHPHNOH \¢N+PO+G -0+ NooDDB® #DY31 @ O DZBAD Grihi itibariyle, azami7,117TL

( $UDOON $WDOBMN434TL ROPDN <]JHUH JeQO+N WRSODP
KDNODU HVDV DOOQDUDN KHVDSODQPDNWDGOU

OLUNHKWGL N Mgad MbloleiG@D\HU DO MY PN QG WH WD U NEBMIARPIH O KL]PHYV
WDPDPODPD YH NOGHP WD]PLQDWOQD KDN ND]DQPD NRQXODUO
DODUDN KHVDSODPOUG YH ILQDQVDO GXUXP WDPEDRY X RVDUAKQ @D |
iskonto R U D QsBorit@HHW P LENM IS ODQDQ DNW+HU\DO ND]DQo ND\OS GO
YH\D ]JDUDU WDEORVXQGD DNW+<HU\DO ND]DQo ND\OSODU LVH |

Finansal durumWDEORVX JeQ*QGH NXOODQOODQ WHPHO YDUVD\OPODUD

31122020 31.12.201¢ 31.12.201¢

5HHO LVNRQWR RUDQODUO 2.23% 2.17% 2.60%

Sosyal Sigortalar Primleri

ULUNKBRV\DO 6LJRUWDODU .XUXPXTQD PRUXQQR L R |GOHUPIHMNN, YR Gk
SULPOHUL [GHGL+L VeUHFH EDUND \*NePO+<O+++ NDOPDPDNWDG(
GIQHPOHUH SHUVRQHO JLGHUOHUL RODUDN \DQVOWOOPDNWDGO|

.DU 3D\ODUO

.DU SD\O DQDRBBNN@WHLE DNOH ULQGNQUHOBH HWWWHPHWWQ+Q W
]JDPDQ JHOLU ND\GHGLOLU NDU SD\O |GHPHOHUL LVH LODQ HGLO

g G H Q Pdrmiayée

$GL KLVVH VHQHWOHUL |JND\QDNODUGD VORQIQRQEHAUNOGO LM
YHUJL HWNLVL LQGLULOPLU RODUDN WDKVLO HGLOHQ WXWDUGDC

3D\ODUD gOLUNskdptadad LPOHU

3D\ODUD LOLUNLQ SULPOHU KLVVH VHQHGL LK U prioniSWLLUPNOENMAE. QTS
EXOXQDQ ED+O0O RUWDNOON \D GD |[JND\QDN \|QWHPL\OH GH+HUO
EHGHOLQGHQ GDKD \eNVHN ELU IL\DW +]HUL QG HIQ WNDRANNALRDD/O H;
GLUNHWIOMILOD oONDUPOU ROGX+X KLVVHOHULQ MUWRIPY.Q®Q G DM +IHDW
eder.
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'"HYOHW 7HUYLN 9H <DUGOPODUO

'"HYOHW WHUOYLN YH \DUGOPODUO ELU LUOHWPH\L GHYOHW \DUG
WHOWAHN DPDFO\OD YH\D GL+HU QHGHQOHUOH \DSOODQ LUOHPC
LOIOHWPH JUXEXQD EHOLUOL NULWHUOHUL \HULQH JHWLUPHOH!
LIOHPOHUL GHYOHW WHUOYHNDDHHOHFMHAHWH IGIQHRWEHQGE MVDV |
NULWHUOHUH X\PXU YH\D X\DFDN ROPDVO NDUUOOO+O0QGD GHYO
etmektedir.

ODNXO GH+HUOHUL LOH L]JOHQHQ S RiahiD R D © DO #BI\DHQ VE-HPY G H YWO WA
HGLOPHVL LoLQ JHUHNOL UDUWODUOQ L U@HW PIHNWDNMDHOW B DRI G
HGLOHFH+LQH GDLU PDNXO ELU JeYHQFH ROXUWX+XQGD ILQDQVD

Finansal Durum Tablosu (BiIDQoR 7DULKLQGHQ 6RQUDNL 20D\ODU

J)LQDQVDO GXUXP WDEORVX WDULKLQGHQ VRQUDNL ROD\ODU N
ILQDQVDO ELOJLOHULQ NDPX\D DoONODQPDVOQGDQ VRQUD RUW|
finansaO GXUXP WDEORVXQXQ \D\OPO LoLQ \HWNLOHQGLULOPH WDU|

ULUNHWDQVDO GXUXP WDEORVX WDULKLQGHQ VRQUDNL Ge¢]HOW
ILQDQVDO WDEORODUD DOOQDQ WXWoGYUEaD WD UEX) L8R Q VX G X
VRQUDNL Ge¢]HOWPH JHUHNWLUPH\HQ ROD\ODU |QHPOL ROPEL
DoONODQPDNWDGOU

Pay % DGO QD /@R 0

Kar veya zaratablosunda belirtilerpay ED 4 O Q D / NzBrhP),QetG |QHP NDUO LODUOUGQQ
LOHULVLQGH SL\DVDEap VRHHOHRX ' HEXQXQ D OUOONOO RUWDODPD
7¢UNL\HYGH UG4LUNHWOHU PHYFXW KLVVHGDUODUOQD ELULNPL
IDUNODVAQBD\WGHNL SDpay BIDG ORVDWDLIPEGEIHHEHRDKHIOHULQL DUWW
bedelsizpay G D+ O WgaP BDWIAMQ D ND]DQo KHVDSODRayQDHD @GEHE H UKUWHING H
JJUH EX KHVDSODPDODUGD NpaoDnmROuDQ O paNRBANMED B DWDW
JHOPLUOH G|Q*N HWNLOHUL GH GLNNDWH DOOQDUDN EXOXQPDNWD

+DVOODW

ULUNHW _2FDN WDULKLQGHQ LWLEDUHQ \.UeUO++H JLUHQ
6WDQGDUGO ' GR+UXOWXMERGBINMOIWQAOPWWVIRQBXKDUD+OGD \HU DC
EDUODPOUWOU

t 0O)UWHULOHU LOH \DSOODQ V|]JOHGPHOHULQ WDQOPODQPDVO
t 6|]]OHGPHOHUGHNL HGLP \eN¢PO+*O+*NOHULQLQ WDQOPODQPDVOD
t+ 6|]]OHGPHOHUGHNL LUOHP EHGHOLQLQ EHOLUOHQPHVL

t UOHP EHGIHOL QPO *O+NOHULQH GD-OWOOPDVO

t +DVOODWOQ PXKDVHEHOHUOUWLULOPHVL

%X PRGHOH J|UH |QFHOLNOH P<GWHULOHUOH \DSOODQ KHU EL
GH+HUOHQGLULOPHNWH YH V|] NRQXVX PDO YH\D KMDPHKWCEHUD\E
HGLP \eN*+PO+O++¢« RODUDN EHOLUOHQPHNWHGLU 6RQUDVOQGD L
\RNVD EHOLUOL ELU DQGD PO \HULQH JHWLULOHFH+L WHVSLW |
]JDPDQOD GHYUHGEHODY HOGROD\ODWOUODUD LOLUNLQ HGLP \eNeP(
JHWLULUVH V|]] NRQXVX HGLP \*N¢PO+«O+«NOHULQLQ WDPDPHQ \HU
]1DPDQD \D\OOO RODUDN ILQDQVDO WDEORODUD DOOU
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ULUNHW OKOLH DM O+ YorH GLH 6 XN L Q 6D -IMD HAH RO MWHW LOP F
VRQXFXQGD KDVOODM CHYE KD HULPPHNW HGIYWUL WDDKK+Ge QLWHOL
DODNDOO KDVOODW PDO YH\D KL]RPE IWDH UH QWNR Q QG IR B oCKe DV oI M

JLUNHW VDWOGUO \DSOODQ PDO YH\D KL]JPHWLQ NRQWURO+Q+Q P-

ULUNHWYILQ PDO YH\D KL]JPHWH LOLUNLQ WDKVLO KDNNOQD VD
Pe«OWHULQLQ PDO YH\D KL]JPHWLQ \DVDO P*ONL\HWLQH VDKLSO
PDO YH\D KL]PHWLQ JLO\HWOL+LQLQ GHYUL

Pe«UWHULQLQ PDO YH\D KL]JPHWLQ P ONL\HWLQH VDKLS ROPDNYV
P«GWHULQLQ PDO YH\D KL]PHWL NDEXO HWPHVL NRUX0O00ODUOQC

IGOTmOo

JLUNHW V|]JOHGPHQLQHEDIBDMODDOKRUGBIWRVLW. PDO YH\D KL]PHW
PDO YH\D KL]JPHWLQ EHGHOLQL |GHGL+L WDULK DUDVOQGD JHokF
GXUXPXQGD WDDKKeW HGLOHQ EHGHOGH |QHPI®IOEPYH NDSPQYPI
'L+HU WDUDIWDQ KDVOODWOQ LOHULVLQGH |QHPOL ELU ILQDC
JHOHFHNWH ROXGDFDN WDKVLODWODU®Q ILQDQVPDQ XQVXUX L
edilir. Fark, tahakkuki VDVO QD J|UH HVDV IDDOL\HWOHUGHQ GL+HU JHOLU

Faiz Geliri

)DL] JHOLUL NDODQ DQDSDUD EDNL\HVL YH LOJLOL ILQDQVDO Y
QDNLW JLULGOHULQL V|] NROKYXQWHDUHVDL:DHQ QHHWWN GO IMDH U \GQ W H P
tahakkuk ettirilir.

7LFDUL LGOHPOHUH LOLGNLQ IDL] JHOLU YH NXU IDUNO JHO
PXKDVHEHOHUWLULOPHNWHGLU

+LVVH VHQHGL \DWOUO REPBWW>G DHO HOIG HK HGMLIDGHMU DU O Q WHPH
ILQDQVDO WDEORODUD \DQVOWOOOU 7HPHWWe- ERU0ODUO NDU
\eN«PO+«O+N RODUDN ILQDQVDO WDEORODUD \DQVOwWOOOU

1 D N L WT&hbéuu

ULUNMWUOONODUOQGDNL GH+LULPOHUL ILQDQVDO \DSOVOQO Y
GDUWODUD J|UH \|QOHQGLUPH \HWHQH=L KDNNOQGD ILQDQVDO
WDEORODUOQO G*]HQOHPHNWHGIAH LD NiiMWL. Q NDNWW EBONRD/XADE0 |
IDDOL\HWOHULQH GD\DOO ELU ELoLPGH VOQOIODQGOUOODUDN U
ULUNHKWBDNVQIDDOL\HWOHULQGHQ ND\QDNODQ@D® LQ B WIOW WIN O #obaud
ULUNNDWOQOP IDDOL\HWOHULQGH GXUDQ YDUOON \DWOUOPODU
DNOUODUOQO J|VWHULU )LQDQVDO UlDIDNHNHBAIQ@adllydterdeOHMIMND Q G Q
ND\QDNODUO YH EX ND\QDNODUOQ JHUL |[GHPHOHULQL J|VWHULU
PHYGXDWO LOH WXWDUO® EHOLUOL QDNGH NROD\FD oHYULOHELO
GDKD NOVD POUMmQLYHWOHA WG GLU
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(TuwDUODU DNVL E'PHJ(DIL/U_WD(RI-ID(EJ[D\NOHIDGH HGLOPLUWLU

NOT3 +%g/h0/(5( *g5( 5$325/$0%
GLUNHW
PHUWHEHGH

ShUHWLPGHQ .D\Q

6DWOPOQGDQ .D\QDNODQDQ )DDOL\HW 6RQX00DUOD

31 $U D @020N2019 ve2018 tarihleri itibal L\ O H
DuD+OGDNL JLELGLU

IDDOL\HWOHULQL D\QO FR=UDIL [Einankk Gituny e perior®ang H N
WUHQGOHULQLQ WHVSLWLQH LPNKQ YHUPHN

*JHUH 0LOPNRAMNQ Q
DNODQDQ )DDOL\HW 6RQXoGDUO
S7LFDUL )DDO

ILQDQVDO GXUXP WDEORVXQXQ

$UDOON hUHWLP )D Ticari Faaliyetler Toplam
Ticari alacaklar 2,750,421 829,327 3,579,74¢
Stoklar 16,252,297 4,170,99¢ 20,423,29¢
ODGGL GXUDQ YDUOONODU 43,084,28¢& 13,476 43,097,761
ODGGL ROPD\DQ GXUDQ YD 29,924 - 29,924
'L+HU YDUOONODU - - 48,316,482
7RSODP YDUOONODU - - 115,447,211
7LFDUL ERU0OODU 5,261,803 63,760 5,325,562
'L+HU ERUO0ODU YH \eNePOQO-: - - 49,388,94¢
7TRSODP \*N*PO+O*NOHU - - 54,714,50¢

$UDOON hUHWLP )D Ticari Faaliyetler Toplam
Ticari alacaklar 3,671,217 1,424,057 5,095,274
Stoklar 9,103,78E 555,103 9,658,88¢
ODGGL GXUDQ YDUOONODU 37,341,33C 12,683 37,354,01z
ODGGL ROPD\DQ GXUDQ YD 36,366 - 36,366
'L+HU YDUOONODU - - 27,293,32¢
7RSODP YDUOONODU - - 79,437,86¢€
7LFDUL ERU0ODU 6,808,098 729,621 7,537,71¢
'L+HU ERU0ODU YH \eNePOQO-: - - 24,988,932
7TRSODP \¢eN¢ePO+*O+NOHU - - 32,526,65-

$UDOON hUHWLP )D Ticari Faaliyetler Toplam
Ticari alacaklar 5,395,994 312,296 5,708,29C
Stoklar 8,064,88¢ 882,812 8,947,69¢
ODGGL GXUDQ YDUOONODU 26,911,037 3,404 26,914,441
ODGGL ROPD\DQ GXUDQ YD 18,640 - 18,640
'L+HU YDUOONODU - - 31,177,12¢
7RSODP YDUOONODU - - 72,766,D2
7LFDUL ERU0OODU 4,127,831 211,737 4,339,56¢&
'L+HU ERUO0OODU YH \eNePQe:! - - 32,430,352
7RSODP \¢N*PO+O*NOHU - - 36,769,92(
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31 $UDQOAN 2019 ve WDULKOHUL LWLEDUL\OH NDUGOOON DV\UOO
UDSRUODPKYifdiDuD+OGD
$UDOON hUHWLP )D Ticari Faaliyetler Toplam
U¢eSKHOL WLFDUL DODFDN 496,855 112,174 609,029
Toplam 609,029
$UDOON hUHWLP )D Ticari Faaliyetler Toplam
UsSKHOWDWDRFDNINDUUOOO = 554,916 111,732 666,648
Toplam 666,648
$UDOON hUHWLP )D Ticari Faaliyetler Toplam
UeSKHOL WLFDUL DODFDN N 609,054 111,732 720,786
Toplam 720,786

31 $ U DZDPON2019 ve @18 tarihlerinde sona eren hes@p| QHPOHULQH DLW PDGGL GXUI
LOH PDGGL ROPD\DQ GXUDQ YDUOONODUOQ LWID SD\ODUOQOQ E

01 Ocak- $UDOON hUHWLP )D Ticari Faaliyetler Toplam
MaGGL GXUDQ YDUOON DPR 678,682 3,378 682,060
. XOODQOP KDNNO YDUOON(« 221,935 - 221,935
ODGGL ROPD\DQ GXUDQ YD 11,578 - 11,578
Toplam 912,195 3,378 915,573
01 Ocak- $UDOON hUHWLP )D Ticari Faalyetler Toplam
ODGGL GXUDQ YDUOON DPF 604,988 3,170 608,158
. XOODQOP KDNNO YDUOON( 63,536 - 63,536
ODGGL ROPD\DQ GXUDQ YD 9,559 - 9,559
Toplam 678,083 3,170 681,253
01 Ocak- $UDOON hUHW UijetleD  Ticari Faaliyetler Toplam
ODGGL GXUDQ YDUOON DPFR 561,703 888 562,591
ODGGL ROPD\DQ GXUDQ YD 9,081 - 9,081
Toplam 570,784 888 571,672
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31 $UD@02m2019 ve 2018 tarihlerinde sona eren hesa@HPOHULQH DLW NDU YH\D
E|IOPOHUH JJUH UDSRUODPDVO DUuD+OGDNL JLELGLU

01 Ocak- $UDOON hUHWLP )D Ticari Faaliyetler Toplam
+DVOODW 203,623,741 87,851,43¢ 291,475,17¢
6DWOUODUOQ PDOL\HWL (179,100,788 (82,733362) (261,834,150
*HQHO \|QHWLP JLGHUOHUL (4,134,160) (73,796) (4,207,956,
Pazarlama giderleri) (8,574,627 (1,352,913 (9,927,540,
(vDV IDDOL\HWOHUGHQ GL- - - 1,097,02¢
<DWOUOP IDDOL\HWOH,In& ! - - 383,770
Finansman gelirleri / (giderleri), net - - (4,011,292
"|QHP YHUJL JLGHUL JHC - - (2,819,247,
(UWHOHQPLUO YHUJL JLGHU - - (197,299)
"|QHP NDU ]DUDUO QHW 9,958,48¢€
01 Ocak- $UDOON h U H YAakIRetleri  Ticari Faaliyetler Toplam
+DVOODW 170,311,90: 112,861,02¢ 283,172,93:
6DWOUODUOQ PDOL\HWL (155,917,515 (109,982,588 (265,900,103
*HQHO \|QHWL-P JLGHUOHUL (3,561,148) - (3,561,148,
Pazarlama giderleri) (6,334,929) (1,968337) (8,303,266)
(vDV IDDOL\HWOHUGHQ GL- - - 813,799
<DWOUOP IDDOL\HWOHULQ! - - 1,264,165
Finansman gelirleri / (giderleri), net - - (4,992,317,
"QHP YHUJL JLGHUL JHC - - (504,843)
ErteOHQPLUO YHUJL JLGHUL - - (150,146)
"lQHP NDU ]JDUDUO QHW 1,839,071
01 Ocak- $UDOON hUHWLP )D Ticari Faaliyetler Toplam
+DVOODW 179,407,88¢ 79,449,971 258,857,86(
6DWOUODUOQ PDOL\HWL (165,521,460 (76,662,359 (242,183,819
*HQHO \|QHWL-P JLGHUOHUL (2,830,274) - (2,830,274,
Pazarlama giderleri) (4,748,104) (948,470) (5,696,574
(vDV IDDOL\HWOHUGHQ GL- - - 813,867
<DWOUOP IDDOL\HWOHU & ! - - 2,886,58¢€
Finansman gelirleri / (giderleri), net - - (4,824,609
"QHP YHUJL JLGHUL JHC - - (1,579,847,
(UWHOHQPLUO YHUJL JLGHU - - (28,416)
'"'QHP NDU ]DUDUC) QHW 5,414,774
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NOT4 tg/gu.g/2g 7$5%) $d,./$FB/$
) gOLUNLOL WDUDIODUGDQ DODFDN YH ERU0ODU

D 7LFDUL DODFDNODU DOWOQGD VOQOIODQDQ LOLUNLGB): WDUDIC

31.12.202C 31.12.201¢ 31.12.201¢

%R+Do 3URILO '"HPLU dHOLN 6DC 48,402 885,154 -

48,402 885,154 ;

b) Ticari E R U ®MDAUO QCDQD@MQLOD LaiENR DA GBI VD 60 D WD +Ko&p NL JLELGLU

31.12.202C 31.12.201¢ 31.12.201¢

%R+Do 3URILO '"HPLU dHOLN 6DC( 109,630 77,120 -
%06 %LUOHULN OHWDO 6DQD\L Y 63,153 5,192,65C 1,604,00C
172,783 5,269,77C 1,604,00C

c)'L+HU DODFDNODU DOWOQGD VOQOIoD®®D\WDNOLD ND ©@ GADINW DI OBLL

31.12.202C 31.12.201¢ 31.122018

%06 %LUOHULN OHWDO 6DQD\L 139,199 - -

139,199 - -

d'L+HU ERUo0ODU DOWOQGD VOQO IO BHHMND L IDINDLELGH P U D LED G DU

31.12.202C 31.12.201¢ 31.12.201¢

%06 %ULWOMHHIWDO 6DQD\L YH 7LF - 1,621,14¢ 138,929

- 1,621,14¢% 138,929
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e 'L+HU ERU0ODU DOWOQGD VGa®HmBQDI@® RO GADNLO DILEL & RW 0 ORW ¢

31.12.202C 31.12.201¢ 31.12.201¢

$KPHW 5DXI OROODR=+OX 18,186 106,87 30,111

18,186 106,487 30,111

fy dDOOGDQODUD VD+ODQDQ ID\GDODU NDSVDPOQGD ERUo®HWDDO
DuD+OGDNL IQ:ELGLU 1RW

31.12.202C 31.12.201¢ 31.12.201¢

$KPHW 5DX|I OROODR=+0OX 25,000 25,000 94,132
OXVWDID OROODR+0OX 50,301 - -
75,301 25,000 94,132

J 3HULQ |GHQPLUGO DLEAQOHID QDY @@IEUMLOD UW D IDYIDEWODUO QO C
gibidir (Not 13):

31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHULN OHWDO 6DQD\L 11,949,00¢ - -

11,949,00¢ - -

h) (UWHOHQPLUO JHOLUOHU DOWOQGD VOQOIOD@D@ G&BWINDODIWHA
(Not 14):

31.12.202C 31.12.201¢ 31.12.201¢

%06 'HPLU dHOLN gQuDDW 6DQEC 1,028,30¢ 559,691 -

1,028,30€ 559,691 -
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i) sOLUNLOL WDUDIODUD \DSOODQ VDWOUODU DOOPODU YH LUOH

D gOLUNLOL WDUDIODUD \DSO0ODQ vVDWOuUODUDOQ GHWD\O DubD+0¢c

01.01- 01.01- 01.01-

31.122020 31.12.201¢ 31.12.201¢

%06 'HPLU dHOLN gQuDDW 6DQELC 4,774,46¢€ 8,712,984 13,107,72¢
%R+Do 3URILO '"HPLU dHOLN 6DC 2,680,62¢ 4,078,451 -
=RQWXU '"HPLU dHOLN 6DQD\L Y 334,202 479,54 1,690,48¢
%06 %LUOHULN OHWDO 6DQD\L 37,610 135,852 3,479,367

7,826,907 13,406,831 18,277,58(

E 6DWOUODUOQ PDOL\HWL LOoHULVLQGH VvOQOIODQDQ LOLUNLOL
gibidir:

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHULN OHWDO 6DQD\L 6,102,56¢€ 15,760,32¢ 1,779,21¢
%R+Do 3URILO '"HPLU dHOLN 6DC 213,888 45,564 -
=RQWXU '"HPLU dHOLN 6DQD\L Y 1,369,213 136,349 -

7,685,667 15,942,23¢ 1,779,21¢

F (VDV IDDOL\HWOHUGHQVGRHOV DA DQ U@ IH WWDNGIEDEID Y G B Q N

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHULN GHWIDLG DWDHID \E U - - 32,995

- - 32,995

G <bwOudbP IDDOL\HWOHULQGHQ HOGH HGLOHQ JHOLUOHU KHVEL
JHOLUOHULQLQ GHWD\0O Dub+OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHULN OHWDO 6DQD\L 435,283 1,424,89C 2,855,48¢

435,283 1,424,89C 2,855,48¢
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H <PWC)U©P IDDOL\HWOHULQGHQ JLGHUOHU KHVDEO LOoHULVLQGI
DA+ OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHULN OHWDO 6DQD\L Y 280,860 195,621 -

280,860 195,621 -

| )LQDQVPDQ JHOLUOHUL LOHULVLQGH vVVOQOIDDRO QHOILUSHOL Q\
gibidir;

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHULN OHWDO 6DQD\L 8 249,009 -

8 249,009 -

J J)LOQDQVPDQ JLGHUOHUL L oHMIOWLOQNE HSWOQE Q1 OIDGHIUO HOIL@QNIQO G HA

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHULN OHWDO 6DQD\L - 50,752 3,450

- 50,752 3,450

K *HQHO \|QHWLP JLGHUWBUD Do HAHYHQGH GIOUONUQRRY GHWD\O DI

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

%PV %LUOHULN OHWDO 6DQD\L ° 60,000 65,489 -
%R+Do 3URILO '"HPLU dHOLN 6DC 14,916 42 -
74,916 65,531 -
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O3D]DUODPD JLGHUOHUL LoHULVLQGH VOQOIODQDQ LOLGNLOL WL

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHULN OHWDO 6DQD\L 172,901 166,625 -
ZRQWXU "HPLU dHOLN 6DQD\L Yt - 23,028 -
%R+Do 3URILO '"HPLU dHOLN 6DC 23,293 19,250 -

196,194 208,903 -

L (VDV IDDOL\HWOHUGHQ GL+HU JLGHUOHU KHVDE® DOWOQGE
D G D ki §iksdD:

31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHULN OHWDO 6DQD\L 5,150 - -
%R+Do 3URILO '"HPLU dHOLN 6DC 130,000 - -
135,150 - -

M ODGGL GXUDQ YDUOONODUGDOHDH® 6D FHMHUO QO QQGHAWIHWNL O |

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

%06 %LUOHGLN OHWDO 6DQD\L 54,000 12,450 -
%R+Do 3URILO '"HPLU dHOLN 6D 29,444 65,356 -
83,444 77,806 }

N hVW Ge]H\ \|QHWLFLOHUH VD-ODQDQ *FUHW YH EHQ]HUL ID\GD!

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

dDOOUDQODUD VD+0ODQDQ NOVI 2,272,614 1,821,257 915,551
'L+HU ID\GDODU 183,821 262,598 421,499

2,456,43¢ 2,083,85¢ 1,337,05C

ULUNMW Ge]H\ \|QHWLFLOHU NDSVDPOQD PHKIH/ PGB XE HJ Buwddy UP
VDW@@r UOGBDKDOQ HWPLUOWLU
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NOT5+1%$.067 9( 1$.87 % (1=(5/(59
31 $ U DZDFYR019 ve 2018 tarihleri itibariyleakit Y H QDNLW EHQ]HWOH O GOINQ G BT\

31.12.202C 31.12.201¢ 31.12.201¢

Kasa 2,113 6,230 2,679
Bankalar

Vadeli mevduat 2,950,00C 13,959,88¢ 7,000,00C
Vadesiz mevduat 13,775,30¢ 1,134034 8,675,61¢€
'L+HU KD]J]OU GH+HUOHU 531,236 463,776 229,373

17,258,65¢ 15,563,92¢ 15,907,66¢

31 $UDZMEDNWDULKL LWLEDULFHY @K CMAMNBMIG BEVQNRHVDSODUGDQ R(

PHYGXDWODU «]Hfit bigk®H1 E X O Q P DNIDIE®MNU $UDOON <RN
31 $UDQ@WMtarhi LWLEDUL\OH YDGHOL PHYGXDWODUOQ YDGHVL
1G(LU $UDOON $UDOON

NOT6 +)21$16%$/ <$7MEAR
8]XQ 9DGHOL )LQDQVDO <DWOUOPODU

31.12.2020 31.12.201¢ 31.12.201¢

+H\EHLQYHVW 80XVODUDUDVO 7
<DWOUOPODUO $ u 1,250

1,250 - -

+H\EHLQYHVW 80XVODUDUDVO 7DUOPDFOOON) 06181.2620! takhi ticsre D W
VLFLO JDJHWHVL LOH WHVFLO HGLOHUHN 7/ VHUPD\H LOH N
SD\O EXOXQPDNWDGOU +H\EHLQYHVW HNOL ILQDQVDO WDEOROD
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NOT7 +)g1$16%$/ %25®R/$

31 $U D @0O0N2019 ve 2018 tarihleri itibariyleNOVH X]XQ YDGHOL ILQD QNI E&®DI

gibidir:
31.12.202C 31.12.201¢ 31.12.201¢
.OVD YDGHOL EDQND NUHGLOHU 17,356,19¢ 5,001,051 11,011,22¢
'L+HU PDOL ERU0ODU NUHGL NLC 12,506 32,656 -
.OVD YDGHOL ERU0ODQPDODU 17,368,704 5,033,707 11,011,22¢
.OVD YDGHOL ILQDQVDO NLUDOI 2,026,38¢€ 1,415,23C 1,555,52¢
8]XQ YDGHOL NUHGLOHULQ N ov 4,070,70¢ 5,864,79t 7,602,261
FaaliyetkiraDPD LUOHPOHULQGHQ ER 268,864 58,880 -
8]XQ YDGHOL ERU0ODQPDODUOC 6,365,95¢ 7,338,90E 9,157,78¢
Uzun vadeli banka kredileri 7,648,13C - 4,853,711
8]XQ YDGHOL ILQDQVDO NLUDOLEL 2,462,787 3,103,39 3,765,92&
)DDOL\HW NLUDODPD LUOHPOHU 1,109,92¢ 129,125 -
8]XQ YDGHOL ERUoODQPDODU 11,220,84¢ 3,232,51¢& 8,619,63¢€
7TRSODP ILQDQVDO ERU0ODU 34,955,50¢ 15,605,127 28,788,654

31 $ U DZPONarihi itibariyle TL cinsindkerEDQND NUHGLOHULQLQ R U&%D O D BD CHON
- %29.42, EURO- %1.58, USD-

2019 : Tl %23.82,EURO- %1.58 ve USD
TGLU

$UDOON

31 SUDOONWDULKL LWLEDUL\OH UOLUNHW NUHGLOHULQH NDUubO
YHUGL+L WHPLQIXW CPAHINW XIEESKP © MDD IQONIDAR LY DLIDKIK Ode EXGXQPOBMD N\
+gKUDFDW WDDKK+G- .UHGL UNDLQN KD BRRWLP GLUNHWLYTQ!
881,205 TL, $UDOONMNgKUDFDW WDDKK+G- 7/ 7sUNL\H @gKUD
ULUNHWLYQH YHULOHQ WHPLQDW PHNWXE X 71

)LQDQVDO NLUDODPDODU RDINLQKWLGLELQDUNEHMOOQ W] LR QXV X
VRQXQGD G+(*N ELU GH+HU *JHULQGHQ VDWOQ DOPD RSVL\RQX |
\eN+PO+O+NOHUL NLUDOD\DQOQ NLUDODQDQ YDHDFN B WOQEIH N

AVUQRRUNHWYTLQ NUHGLOHULQH WHPLQDW YRH PLDOVLG ND BR frAREDUDD I
NXUXOXu0DUO CEXOOQHP B N WDIMEHOWD H U L

31 $ U DZDZDR019 ve 2018 tarihleri itibariylbankakredilerininvadeDQDOL]L Dub+OGD VXQXO

31.12.202 31.12.201! 31.12.201!

0- \O00O DUDVOQGD |[GHQHFHNOHU 21,426,90 10,865,841 18,613,49
1+ \00 DUDVOQGD |[GHQHFHNOH 5,693,82! - 4,853,71:
2+ \00 bubDVOQGD |[GHQHFHNOH 1,954,30! - -
29,075037 10,865,84 23,467,20.
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(TuwDUODU DNVL EPHJ@IL/LLWD(RHD(EJ[D\NOHIDGH HGLOPLUWLU

31 $ U DZDZDNarihi itibariyleEDQND NUHGLOHULQLQ G|YL] SR]JLVI\RQX DGuD=0G

Para birimi "|[YL] 7X "[YL] . X 71 7XV
TL 29,075,037 1.0000 29,075,037
Toplam 29,075,037

31 $ U DZDDtdrihi itibariyle EDQND NUHGLOHULQLQ G|YL] SR]JLVI\RQX DubD=+0G

Para birimi "[YL] 7X "lYL] . X 71 7XV
TL 7,071,75€ 1.0000 7,071,75€
uUsD 513,891 5.9402 3,052,61F
EUR 111,490 6.6506 741,475
Toplam 10,865,84¢

31 $ U DZDEBNarihi itibariyleEDQND NUHGLOHULQLQ G|YL] SR]JLVI\RQX DGuD=0G

Para birimi "[YL] 7X "lYL] . X 71 7XV
TL 16,044,02¢ 1.0000 16,044,02¢
uUsD 1,027,784 5.2609 5,407,06¢
EUR 334,457 6.0280 2,016,107
Toplam 23,467,201
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31 $U D 2pdoN2019 ve 2018 tarihleri itibariyldl LQDQVDO NLUDODPD \¢+N+PO+OsNOHL
VXQXOPXUWXU

31.12.202C 31.12.201¢ 31.12.201¢

0- \0OO DUDVOQGD |[GHQHFHNOHL 2,026,38¢€ 1,415,23C 1,555,528

1+ \ 00 DWEY |GHQHFHNOHU 2,139,95¢ 1,502,281 1,329,108
2+ \00 bUDVOQGD |[GHQHFHNOH 161,414 1,601,10¢ 1,253,628
3+ \00 bUDVOQGD |[GHQHFHNOH 161,414 - 1,183,18¢

4,489,173 4,518,62C 5,321,452

31 $ U DZDZDNarihi itibariyleILQDQVDO MltBDOmMMMULQLQ G|YL] SRILV\RQX D

Para birimi "|[YL] 7X "|[YL] . X 7/ 7XV
TL 649,600 1.0000 649,600
UsD 523,067 7.3405 3,839,573
Toplam 4,489,173

31 $ U DZDE®Narihi itibariyleILQDQVDO NLUDOWE®BWERLROG|YL] SR]JLVI\RQX DUC

Para birimi "|YL] 7X "[YL] . X 7/ 7XV
uUsD 760,685 5.9402 4,518,62C
Toplam 4,518,62C

3 $U D01 tdrifiitibariyle ILQDQVDO NLUDODPD \+N+PO+0 «NOGID IMXLQX G PKLIW

Para birimi "|[YL] 7X "|[YL] . X 7/ 7XV
TL 147,263 1.0000 147,263
UsD 983,518 5.2609 5,174,19C
Toplam 5,321,452
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(TuwDUODU DNVL E'PHJ(DIL/U_WD(RI-ID(EJ[D\NOHIDGH HGLOPLUWLU

NOT8 +72&$50 $/$&$. 9( %25d/$5
31 $ U DZDZDR019 ve 2018 tarihleri itibariylécari D O D F D N O DDUM®MG GGGHWNRL\QOLELGLU

.OVD YDGHOL WLFDUL DODFDNODU
31.12.202C 31.12.201¢ 31.12.201¢

Ticari alacaklar 3,544,008 4,269,81¢ 5,736,547
Alacaklar reeskontu- (12,662) (59,698) (28,257)
gOLUNLOL WDUDIODUGDQ WLFDL 48,402 885,154 -
UeSKHOL WLFDUL DODFDNODU 609,029 666,648 720,786

UsSKHOL WLFDUL)DODFDN NDUUu¢ (609,029) (666,648) (720,786)
3,579,74¢ 5,095,274 5,708,29C

UsSKHOL WLFDUL DODFDNODUOQ G|QHP LOLQGHNL KDUHNHWOHUL

01.01- 01.01- 01.01-

31.12.202C 31.12.201¢ 31.12.201¢

$00000 EDNL\HVL 666,648 720,786 553,132
'|QHP LoLQGH WDKVLO LSWDO H (58,061) (132,292) (300)
'|QHP LoLQGH D\UOODQ NDUubO 442 78,154 167,954
.DSDQOU EDNL\HVL 609,029 666648 720,786

Ticari alacaklara ait kredi riski tablosu Ngit &5V X Q XOP X uW X U
31 $ U DZDZD]R019 ve 2018 tarihleri itibariylicari ERUo ODUD@D> &8 &DNQ JLELGLU
.OVD YDGHOL WLFDUL ERU0ODU

31.12.202C  31.12.201¢  31.12.201¢

7LFDULr ERUOOD 2,250,667 2,150,724 1,412,55¢
'L+HU WLFDUL ERU0ODU - 7,524 -
gOLGUNLOL WDUDIODUD WLFDUL | 172,783 5,269,77C 1,604,00C
%RUo VHQHWOHUL 2,891,00C 137,428 1,307,58¢
<DSOODQ V|JOHUPHOHU X\DUOOQI 40,000 80,000 85,001
%RU0ODU YHHVNRQW X (28,887) (107,727) (69,580)

5,325,563 7,537,71€ 4,339,56€

$ U D2020,R019 ve 2018 tarihleri itibariyl e RUo VHQHWOEBHWPLQ BPDBHYGEONL JLE
31.12.202C  31.12.201¢  31.12.201¢

- J-Q 2,891,000 86,718 653,794
31- J-Q - 50,710 653,794
2,891,00C 137,428 1,307,588
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NOT9 +' 26 (5 $/$&$./$5 9( %25d/$5
31 $ U DZDDR019 ve 2018 tarihleri itibariyles L +0HQD F D N O DOLUME GGGHMNR\OLEL G L U
.OVD YDGHOL GL+HU DODFDNODU

3112.2020 31.12.201¢ 31.12.201¢

gOLUNLOL WDUDIODUGDQ DODFCL 139,199 - -
‘L+HU DODFDNODU 2,810,108 1,176,341 1,867,12C

2,949,307 1,176,341 1,867,12C

$ U D2020 tarihi ititlariyle, dL+HU D OJE]@EBMJ@Z}QE?% 7 1 §i verg dairesinderalacaklardan
RO X UPDNWNG®OW N093,439TL, 31 AU D O @N59,247TL).

8]XQ YDGHOL GL+HU DODFDNODU

31.12.202C 31.12.201¢ 31.12.201¢

Verilen depozito ve teminatlar 12,160 10,060 9,041

12,160 10,060 9,041

31 A U DZDPDN019 ve 20B tarihleriitibariyle GL-BHRU oODUD@R> &8 &DNQ JLELGLU

.OVD YDGHOL GL+HU ERUo0ODU

31.12.202C 31.12.201¢ 31.12.201¢

gGHQHFHN YHUJL YH IRQODU 76,144 90,761 62,331
2UWDNODUD ERUOODU 1RW 18,186 106,487 30,111
gONLOL WDUDIODUD ERUOODU 1 - 1,621,14< 138,929

94,330 1,818,39¢ 231,371

NOT 10 +d$/,0$1/$5% 6$06/$1%1 )$<'$/$5 .$36%0,1'$ %25d/$5

31 $ U DZDPDN019 ve 2018 tarihleri itibariylo DO O 1 D R-O®PDQ ID\GDODU NDSVDPO
DuD+OGDNL JLELGLU

31.12.202C 31.12.201¢ 31.12.201¢

gGHQHFHN VRV\DO JeYHQOLN NF 141,989 107,104 81,574
3HUVRQHOH ERUO0ODU 233,519 215,575 180,133
375,508 322,679 261,707
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NOT 11 +STOKLAR

31 $ U DZDZDR019 ve 2018 tarihleitibariyle VW R N@OHDWIANM®D+ O GDNL JLELGLU

31.12.202C  31.12.201¢  31.12.201¢
gON PDGGH YH PDO]JHPH 2,816,63¢ 1,195,392 990,788
<DUO PDP+OOHU 1,802,85¢ 683,128 1,120,461
ODP-O 11,524,86¢ 7,230,582 6,221,695
Ticari mallar 4,170,99¢ 555,103 882812
‘L+HU VWRNODU 117,028 14,407 12,015
BWRN GH=-HU GeusNOs+++ NDUUOO (9,094) (19,724) (280,073)

20,423,29¢ 9,658,88¢ 8,947,698

31 $ U D 22D Mrihi itibariyle VW RN O D U O/Q. JeRR i) WLCDEBHD X IQPD\R D Ny D ® @ W oktur,

3 $UD O & Noktur).

BWRN GH+HU G+GsNOs+++ NDUGUOOO-0QDOQ KDUHNHW WDEORVX

01.01- 01.01- 01.01-

31.12.202C  31.12.201¢  31.12.201¢

'IQHP EDGO® EDNL\H 19,724 280,073 132,901
'IQHP LoLQGH D\UOOPQ NDUGOO (12,767) (277,467) (14,400)
'IQHP LoLQGH D\UOODQ NDUGOO 2,137 17,118 161,572
9,094 19,724 280,073

6WRN GH+HU Ge+G+NOe++« NDUUOOO+O0QOQ NDUUOOON D\WWOODQ VW

31.12.202C 31.12.201¢ 31.12.201¢

@2ON PDGGH YH PDO]JHPH 9,094 19,724 140,265
<DUO PDPXOOHU - - 20,451
Mamuller - - 119,225
'L+HU VWRNODU - - 132
9,094 19,724 280,073

NOT12 +'g6(5 'gl(1l 9$5/,./$5

31 $ U DZDZDNR019 ve 2018 tarihleri itibariyl&s L+ HU G|QHQ YDUOONODUOQ GHWD\O

31.12.202( 31.12.201! 31.12.201
Devreden KDV 2,032,51¢ 4,069,32- 3,363,75!
2,032,511 4,069,32- 3,363,75!
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NOT 13 +3(u@l g'(10@gu *g'(5/(5
31 $ U DZDZDR019 ve 2018 tarihleri itibariylS HIGHQPLG JLGH W@ BY O G BNHWIL\BL G L U
KOVD YDGHOL SHULQ |GHQPLUO JLGHUOHU

31.12.202C 31.12.201¢ 31.12.201¢

9HULOHQ VLSDULU DYDQVODUO 24,472,192 5,772,22C 9,897,303

Gelecek aylara ait giderler 206,533 116,826 106,907
O9HULOHQ LU DYDQVODUO 20,000 20,000 13,242
SHUVRQHO YHDU®HQ LU DYDQVO 8,518 - 12,083

24,707,242 5,909,04¢ 10,029,53¢

8]XQ YDGHOL SHGLQ |GHQPLGO JLGHUOHU

31.12.202C 31.12.201¢ 31.12.201¢

ODGGL GXUDQ YDUOON DOOPOD! - 400,000 -

- 400,000 -

NOT 14 +(57(/(108Uu *(/85/(5
31A U DZDPDN019 ve 2018 tarihleri itibariyiH UWHQOHQPUOHD U Q ~®HWNWILELGLU
.OvD YDGHOL HUWHOHQPLGO JHOLUOHU

31.12.202C 31.12.201¢ 31.12.201¢

$00QDQ VLSDULG DYDQVODUOD 8,864,19C 3,750,26¢ 717,804

8,864,19C 3,750,26¢ 717,864

NOT 15 +&$50 'g1l(0 9(5*060</( @/*a/0 9$5/,./$5

%XOXQPDPDNWDGOU RNWSIWOONSUDOSN <RNWXU
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g=(/ %$6,06,= '"(1(720'(1 *(dOgl )ol1$16$/ 7$80/RUSHS '83127/$5
(TuwbDUODU DNVL EPHJ@IL/LLWDQX@I-ID(EJ[DI\NOHIDGH HGLOPLUWLU

NOT16 +0$''g '85%1 9%$5/,./$5

31 $UDZ#DR019 ve2018, WDULKOHULQGH VRQD HUHQ KHVDS G|GMPIDBUYLI) BB N H R B\E GA DEOWRDDP Y O LbaidN O

$UD ) $UD _ "H=HUC $UD ~ "H=HUC $UD
Maliyet 2017 *LU dO N Transfer 2018 *LU dOND etkisi Transfer 2019 *LU dON etkisi Transfer 2020
Arsa ve Aaziler_ 18,912,569 - - - 18,912,569 - - 8,475,047 - 27,387,616 - - 3,902,384 - 31,290,000
<HU $OWO YH -
' ]HQOHUL 228,243 - - - 228,243 - - - (2,010) 226,233 - - - - 226,233
Binalar 2,265,895 17,700 - - 2,283,595 9,500 - 943,026 101,010 3,337,131 74,490 - 635,436 - 4,047,057
Makine, tesis ve cihazla 7,339,201 329,566 (25,601) 145,579 7,788,745 - - - - 7,788,745 840,082 - - 2,179,769 10,808,596
7DudwWODU 459,104 - (204,396) - 254,708 603,766 - - - 858,474 835,324 (603,766) - - 1,090,032
'"HPLUEDUOD 203,110 11,476 - - 214,586 54,154 (358) - - 268,382 145,627 - - - 414,009
g]HO~ ODOL\HW(( - - - - - - - - - - 46,251 - - - 46,251
<DSOOPDNWD
<DWOUOPODU 3,369,643 4,278 - (145,579) 3,228,342 247,237 - 715,000 (99,000) 4,091,579 754,698 - (250,000) (2,179,769) 2,416,508
Toplam 32,777,765 363,020 (229,997) - 32,910,788 914,657 (358) 10,133,073 - 43,958,160 2,696,472 (603,766) 4,287,820 - 50,338,686
%LULNPLU $PR
<HU $0WO YH -
'*]HQOHUL 24,654 201 - - 24,855 - - - - 24,855 - - - - 24,855
Binalar 108,112 68,279 - - 176,391 69,734 - - - 246,125 2,310 - - - 248,435
Makine, tesis ve cihazlal 5,078,926 458,449 (17,920) - 5,519,455 464,020 - - - 5,983,475 592,744 - - - 6,576,219
7DudbwoDU 186,934 15,982 (102,198) - 100,718 51,202 - - - 151,920 48,561 (45,282) - - 155,199
'"HPLUEDUODU 155,248 19,680 - - 174,928 23,202 (358) - - 197,772 33,049 - - - 230,821
g ] H\@aliyetler - - - - - - - - - - 5,396 - - - 5,396
Toplam 5,553,874 562,591 (120,118) - 5,996,347 608,158 (358) - - 6,604,147 682,060 (45,282) - - 7,240,925
1HW "HIWHU 'H 27,223,891 26,914,441 37,354,013 43,097,761
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ODGGL GXUDQ YDUOONODU DUVD YHOE Qe khbidddd Lebde Rebrie D N
PDOL\HWLQGHQ ELULNPLG DPRUWLVPDQOQOQ Ge+lU+OPHVYILS$ WPD™DNH
2020 WDULKL LWLEDUL\OH PDGGL GXUDQ YDUOONODU KHVDEO D
WDEORODUGD GHY ¢iH+ M| QWIKRL\O H) VERI VPO \WMDESXRDODUGD Do ONC
konuyla ilgili yetkiye ve gereklim OHNL ELULNLPH VDKLS 6HUPD\H 3L\DVDVO .»
RODQ ED+OPVO] GH+HUOHPH X]PDQO X]PDQODUO WDAWUDNOQGDRUJ
VDKLS ROGX+X JD\WLPHQNXOOHULQ JHUOH+H KW X\® N3H>HIFXH Y|
\DNODUOPO \|QWHPOHULQGHQ LOJLOL JD\ULPHQNXO+Q JHUOH=H
WDKPLQ HGLOHQ \|QWHP L O H2E&ti lika@yteQ P UNWMNWY SO SWDDAEN+HUO
WXWWX+XWPDGEDWBOONODU LOH V|] NRQXVX YDUOONODUD LOLUGNI
PHYFXW G|QHPGH 6HYL\H YH 6HYL\H DUDVOQGD KHUKDQJL EL

31 $UD@PONariin LWLEDUL\O H O i UMM WY L QirdayR ZDYIDM TIWbBdelOIBarsa ve
\DSOOPDNWD RODQ \DWOUOP CGPXK DKHHVECHSO I IDVZSHDPRD 4 D RIDAGI QG H
%|OJHVL @]PLUYGH EXOXQDQ JD\ULPHQNXO+ ULUNHWILEOLDBOL
.LP\D gKWLVDV .PHUBDQIUID®|OJHVL @PQHWLP . XUWOXLKLQGH JH!
WRSODQWOVOQGD ULUNHWYLQ LG\HUL DoPD YH oDOOUPD UXKVD
LODYH LNL \OOOON VeUH LOH X]DWO QPDNBW PLR\ $EAWDOHAD- L & JPH. UNT
* ]HULQGH LOLGNLOL GLUNHWOHUH DLW EDQND NUHGLOHULQH W
toplam14,325,0000L WXWDUOQGD LSRWHN EXOXQPDNWDGOU

31 SUDOONWDULKL LWLEDUL\OWJIDRQUINH WD OQ®\QCDBYLVYIHYLIQGH EXOX
WDPDP& JWDW NLUDOD ILQDQVDO NLUDODPH U\OEWHPD ®CHbHNatiiN W L V [
LWLEDUL\OH OLUNHWYLQ W828a5V 7 /DN NQMOYIP F U K Q PADARIIKIEQU D O [
HGLOPLA KROXBONWDULKL LWLEDUL\OH LOJLOL VD#6¥s N HCRHW OH
$UDOON gNWLVDS HG#OHHW @/HEKIWMHW GH+-HUWBMUDOONBNWLVDS HC(
tutar: 543,471 TL+Net del W H U &3B,804TL).

31 $SUDZONWDULKL LWLEDUL\OH \DSS@IPMDNM G DR @ R Q X\@RMADLUINHONDTL
OHYUH Ge¢]HQO HPWOKODNW EDRDODUOQGDQ ROXUPDNWDGOU

5DSRU WDULKL LWLEDULAQS L (RE@BR ¢ X UBIQVHIRIFOCNDQ DU

NOT17 +.8//$1,0 +$.., 9%$5/,0,

Maliyet $UDOO TFRS 16 etkis $UD0OO *LU dO» $UD0OO
Binalar - 176,335 176,335 1,505,945 (176,335) 1,505,945
7DUOWODU - 51,827 51,827 - (51,827) -

Toplam - 228,162 228,162 1,505,945 (228,162) 1,505,945

%LULNPLU $PRUWLVPD(

Binalar - 35,267 35,267 198,377 (83,050) 150,594
7DGOWODU - 28,269 28269 23,558 (51,827) -
Toplam - 63,536 63,536 221,935 (134,877) 150,594
ITHW "HIWHU ' - 164,626 1,355,351

51



%06 d(/o. +$5 6$1$<p 9( 76&$5(7 $12100 ug5.(70
$5%/,. 7$50+21'( 621$ (5(B&7/$
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NOT18 +0$''g 2/0$<$1 '85%1 9$5/,./$5

31 $U DED@)L\IZOI? ve2018 tarihlerinde sona eren hess | QHP O H PD@GEE&HNROPD\D® G XU
harketleri DuD+-OGDNL JLELGLU

Maliyet $ubodO *LU $UuboO *LU $UuboO *LU $UDOO
Haklar 73,715 - 73,715 27,285 101,000 5,136 106,136
Toplam 73,715 - 73,715 27,285 101,000 5,136 106,136

%LULNPLO $PRUWLVPDQ

Haklar 45,994 9,081 55,075 9,559 64,634 11,578 76,212
Toplam 45,994 9,081 55,075 9,559 64,634 11,578 76,212
IHW "HIWHL 27,721 18,640 36,366 29,924

NOT 19 +.$50,/,./$5 .2u8//8 9%85/,. 9( <h.hO/h/h./(5

31 $ U D @0daN2019 ve 2018 tarihleri itibariyleNDUGOOONODU NRUXOOX DUDUOG® N
gibidir:

.OVD YDGHOL ERUo NDUudodbNoODUOD

31.12.202C 31.12.201¢ 31.12.201¢

Dava giderkdJ 000+ 0 35,000 555,354 707,333

35,000 555,354 707,333

31 $UDZQ)ﬁDIQOleeZO}SWDULKOHULQGH VRQD HUHQ KHVDS G|QHPOHULC
WDEORVX DUD+OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.202( 31.12.201¢ 31.12.D18

'IQHP EDUO EDNL\H 555,354 707,333 723,284
'|/QHP LoL D\UOODQ NDUGOOONC - 19,451 39,049
'|QHP LoLQGH NDSDQDQ GDYD N (520,354) (171,430) (55,000)
'"lQHP VRQX EDNL\H 35,000 555,354 707,333

,RUXOOXIBDUODON

OLUN NWIiXaQ) O ORXOXOPDPDNWDGOU
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g=(/ %$6,06,= '(1(720'(1 *(dOgl )o1$16$/ 7$80IRUSAES '83127/$5
(TuwDUODU DNVL EIHJ(DJL/[LWDGRI-DGJLDI\NOHIDGH HGLOPLUWLU

.RUXOOX <eNePO*O+NOHU

$UDOON YH  WDILUKNGHWUIL Q WLEBWUQDOH UHKLQ LS
LOLGNLQ WDEORVX DGD+OGDNL JLELGLU

ULUNHW WDUDIOQGDQ YHULOHQ 75g 31.12.202C 31.12.201¢ 31.12.208

$ .HQGL 7¢]HO .LULOL=+L $GOQD 9HU

7RSODP 7XWDUO

5,703,00C 1,691,20t 3,603,132

% 7DP .RQVROLGDV\RQ .DSVDPOQD
JHKLQH 9HUPLU 20GX=+X 758 OHULQ - - -
& 20D+DQ 7LFDUL )PWOQRHWDI$BDGI
LULOHULQ %RUFXQX 7HPLQ $PDFO\(

7RSODP 7XWDUO

" 'L+HU 9HULOHQ 75 OHULQ 7RSOD - - -
L $QD 2UWDN /HKLQH 9HUPLUO 20

7XWDUO

ii. Bve C Maddeleri Kapsa® QD *LUPH\HQ 'L+
ULUNHWOHUL /HKLQH 9HUPLUO 20G X+ 290,542,27( 315,049,94¢ 283,254,14¢
LLL & ODGGHVL .DSVDPOQD *LUPH
9HUPLUO 20GX+X 759 OHULQ 7RSODP - - -

Toplam

296,245,27( 316,741,18 286,857,27¢

ULUNHW LQ YHUPLGO ROGX+X GL+HU 759 OHULQ ULUNHWTTL@78]ND\C
GLU $UDO&TA $UDOON787). gOJLOL WXWDROQYDUISKIIDQAWNEDUL
FLQVLQGHQ33Z3WISDLOMU1V8870EURO,61,455GBP vel60,407,714 7/ G LU

ULUNHW LQ P WHVHOVLO NHILO ~VOIDW() LOH WDUDI ROGX+X LOL
ULVN WXWDUODUOQOQ WRSODPO LOLUNLOL WDUDI ED]OQGD DuD*+

Kefalet VHULOHQ UuLUNHW

31.12.202( 31.12.201¢ 31.12.201¢

%06 %LUOHULN OHWDO 6DQD\L YH 255,608,67- 268,798,34¢ 243,900,74¢
%R+Do 3URILO '"HPLU dHOLN 6DQC 18,109,10C 16,689,10C 25,990,90C
=RQWXU '"HPLU dHOLN 6DQD\L $ u 16,824,49¢ 29,562,50C 12,862,50C
%06 '"HPLU dHOLN gQuDDW 6DQD\I - - 500,000

Toplam

290,542,27C 315,049,94¢ 283,254,14¢

WDULKL LWLEDUL\OH

ULUNHWYILQ P*WHVHOVLO NHILO VO

TIFDUHW $ U 1QLQ EDQNDODU LOH LP]DODGO+O NUHGL V|]JOHUP]
NDOGOUOOPOGUWOU 6]] NRQXVX NHIDOHWLQ NDOPDVO VRQUDVO
tuW D37,867,927 7/ WXWDUO QG DgROMN B L&L & SWNHGDNL Q | ] MDD Q DR@ID UO QD F

%391 RODFDNWOU
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g=(/ %$6,06,= '(1(720'(1 *(dOgl )o1$16$/ 7$80IRUSAES '83127/$5
(TuwDUODU DNVL EIHJ(DJL/[LWDGRI-H)CEJLDI\NOHIDGH HGLOPLUWLU

$UDOON WDULKL LWLEDUL\OH ULUNHW LQ P+WHVHOVLO
EDQNDODUGDQ NXOODQGO+0O NUHGD®BAULQLINQPOHOWDLMN WH WO
DiD-OGDNL JLELGLU

Toplam
.HIDOHW 9HULOHQ ULUNHW TL USD EUR GBP 7/ .DUG

%06 %LUOHULN OHWDO 6DQD\L 125474,11€ 332,317 14,108,07C 61,455 255,608,67z

%R+Do 3URILO 'HRLY ld HHQ E® 5t 18,109,10C - - - 18,109,10C
=RQWXU 'HPLU dHOLN 6DQD\L 16,824,498 - - - 16,824,498
Toplam 160,407,714 332,317 14,108,070 61,455 290,542,27C

$UDO®NWDULKL LWLEDUL\OH ULUNHW LQ P+WHVOQYNDONHILO
EDQNDODUGDQ NXOODQGO+O NUHGLOHULQ J*QFHO ULVN WXWD
DuD+OGDNL JLELGLU

Toplam
.HIDOHW 9HULOHQ ULUNHW TL Usb EUR GBP 7/ .DUU

%06 %LUOHUOLN OHWIDWCHBD ® D\L 135,830,147 1,307,188 18,464,073 309,404 268,798,34¢

%R+Do 3URILO '"HPLU dHOLN 6 16,689,10C - - - 16,689,100
=RQWXU '"HPLU dHOLN 6DQD\L 29,562,50C - - - 29,562,500
Toplam 182,081,747 1,307,188 18,464,073 309,404  315,049,94¢

$UDOBBNWDULKL LWLEDUL\OH ULUNHW LQ P*WHVHOVLO NHILO
EDQNDODUGDQ NXOODQGO+O NUHGLOHULQ J*QFHO ULVN WXWD
DuD+OGDNL JLELGLU

Toplam
Kefalet S HULOHQ ULUNHW TL usD EUR GBP 7/ .DUU

%06 %LUOHULN OHWDO 6DQD\L 129,598,67¢ 1,982,374 16,687,343 493,280 243,900,74¢

%R+Do 3URILO 'HPLU dHOLN 6 15,469,10C 2,000,000 - - 25,990,900
Zontur DemiU dHOLN 6DQD\L $ © 12,862,50C - - - 12,862,500
%06 'HPLU dHOLN gQUDDW 6D 500,000 - - - 500,000
Toplam 158,430,27¢ 3,982,374 16,687,343 493,280  283,254,14¢€
$UDOON WDULKL LWLEDUL\CHN Q LLLONAH W D@D P «RACHIXH-OXV LLAD INCHN
LOH LP]DODGO+0O JHQHO NUHGL V|]JOHUPHOHULQLQ WRSODP W
71/ $UDOON 22.01.20217 tarihi itibariyleiki genel kredi

V|]CPHIV LQGHNL NHIDOHWOHU YHIF-DP NQ HDIO G [P0 B OFPHOaIHRIQREQ WF
7/ WXWDQRAQW LU

_$UDOON WD UWILKINHWIEQ UHDQMDODU LOH LPIDODGO+0 JHQH
vOIDWO IHOBECHWEHWL R WRSODP7¥MEWDUO $UDOON
2018: 1,198,649,713 TL)

ULUNHWTLQ $UDOON WDULKL LWLEDUL\OH \XNDUOGD EHOLL
nakdi (33,576,716 TL) ve g&UL QDNGL 7/ NUHGLOHULQ JsQFHO ULVI
WXWDUOQGDGOHU
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(TuwDUODU DNVL EIHJ(DJL/[LWDGRI-H)CEJLDI\NOHIDGH HGLOPLUWLU

ULUNHWILQ NRUXOOX \eN+PO+sO+NOHULQLQ GHWD\O Dub+-OGDNL JLI

THPLQDW PHNN\L)US\IO-IW\LHT@.Q $UDOON WDULKL LWLEDUresiDH ETI
JePU-*N P°G°UO-NO~HUL YH oHULWOL NXUXPODUD YHUGL+L WHPLQD
71 $UDOON 71

$UDOON WDULKL LWLEDUL\OH WHPLQDW PHNWXSODU®QOQ ¢
Verilen TeminatOHNW XSODU O "1YL] &L '|YL] 7X 7/ .DUU
ODQLVD gKWLVDYV 9HUJL 'DLUHYV TL 5,193,00C 5,193,00C
ODQLVD 2UJDQL]H 6DQD\L %|0OJl TL 400,000 400,000
$OLD+D **PU*N 0¢GeUQes=e TL 110,000 110,000
Toplam 5,703,00C
3 $UDOON WDULKL LWLEDUL\OH WHPLQDW PHNWXSODU®QOQ ¢
O9HULOHQ 7HPLQDW OHNWXSODL "|[YL] &L "|YL] 7X 7/ .DUUG
ODQLVD 2UJDQL]JH 6DQD\L %|OJt TL 560,000 560,000
$OLD+D *sPU*N O0eGeUQe=- TL 250,000 250,@m0
7*UNL\H g KUDFDW .UHGL %DQNI EURO 132,500 881,205
Toplam 1,691,20¢&

$UDOON WDULKL LWLEDUL\OH WHPLQDW PHNWXSODU()Q()Q(
SHULOHQ 7THPLQDW OHNWXSODLU "|YL] &L "|[YL] 7X 7/ .DUU
Manisa OrgaQ L]H 6 DQD\L %|OJHVL TL 400,000 400,000
7*UNL\H s KUDFDW .UHGL %DQNI[ EURO 354,700 2,138,132
ODQLVD gKWLVDYVY 9HUJL 'DLUHYV TL 1,065,00C 1,065,00C
Toplam 3,603,132
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g=(/ %$6,06,= '(1(720'(1 *(dOgl )o1$16$/ 7$80IRUSAES '83127/$5
(TuwDUODU DNVL EIHJ(DJL/[LWDGRI-DGJLDI\NOHIDGH HGLOPLUWLU

$UDOON WDULKL LWLEDUL\OH WBH@NQ CBVID |FSHDN &/EK\8 D DU O QD+ I

7HPLQDW OHNWXSODUOQOQ %DQI'|YL] &LC '|YL] 7X 7/ .DUQG

7 9DNOIODU %DQNDVDO 7 $ 2 TL 4,345,00C 4,345,00C

'"HQL]JEDQN $ u TL 688,000 688,000

7 *DUDQWL %DQNDVO $ 1 TL 670,000 670,000

Toplam 5,703,00C
$UDOON WDULKL LWLEDUL\OH WHPLQDW PHNWXSODUOQOQ I

7HPLQDW OHNWXSODUOQOQ %DQI '|YL] &L '|YL] 7X 7/ .DUG

'"HQL]JEDQN $ u TL 560,000 560,000

<DSO .UHGL %DQNDVO $ u TL 250,000 250,000

41% )LQDQVEDQN $ u EURO 132,500 881,205

Toplam 1,691,20¢&
$UDOON WDULKL LWLEDUL\OH WHPLQDW PHNWXSODUOQODQ I

7HPLQDW OHNWXSOoDD\O®Q@OO %DQI'|YL] &LC '|YL] 7X 7/ .DUU

'HQL]EDQN $ 0 TL 400,000 400,000

41% )LQDQVEDQN $ U EURO 354,700 2,138,132

$NEDQN 7 $ 0 TL 1,065,00C  1,065,00C
3,603,132

gSRWHNOSIWDOON WDULKL LWDEDWLED®DQDURHWHUQQIBH LOLU

NUHGLOHULQH WHPLQDW ROPDVO DPDFO\QB325MmOIG WX MDUIDXIG D

EXOXQPDNWDGOU $UDOON 71 $UDOON \0

DuD+OGDNL JLELGLU

9HULOHQ gSRWH| Yeri Derece '|YL] 7X '|YL] .X 7/ NDU!I

<DS® YH .UHGL % $0OLD=+D 1/0 14,325,000 1.0000 14,325,000
14,325,000

Davalar +ULUNHWfH NDUGO (DIPD®@ DHFPWQHWLFIDAWH LOJLOL GDYDODU D
KXNXN PsUDYLUOLNOHUL WDUDIOQGDQ LOJLOL ULVNOHULQ JHL
VRQXFXQGD ULUNHW \|QHWLPL WDUDIOQ®D® WRSDO® NG DY DWND
7/1GLU $UDOON 71 $UDOON 71/
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NOT20 +7$$++h7/(5
ULUNHW LQ WDDKKsWOHUL DuD+OGDNL JLELGLU

gKUDFDW 7DBPKK$SWDOON WDULKL LWLEDUL\OH ULUWNH#SLQ E
NUHGLOHULQH NDUUOOON RODUDN WDDKKeW HWWL+L LKUDFDW W
$UDOON WDULKL LWLEDUL\OH ULUNHWILQ EDQNDODUGDQ N
WDDKKeW HWWL+L LKUDFDW WXWDUO 7/9GLU 1RW
%DQND DGO 7DDKKeW '|YL] FL '|YL] 7X 7/ .DUU
JLQDQVEDQN $ 1 \0o0O UsD 111,111 660,022
<DSO YH .UHGL %DQNDV \00d EURO 500,000 3,325,30C
3,985,322
$UDOON WD ULKHWINLIQE BEDQWDHODIGDQ NXOODQPOU ROGX=+X
WDDKKeW HWWL+L LKUDFDW WXWDUO 7/9GLU 1RW
%DQND DGO 7DDKKeW '|YL] FL '|YL] 7X 7/ .DUG
JLQDQVEDQN $ u \00od EURO 333,333 2,009,334
YDSO YH .UHGL %DQNDV \0o0O usD 1,000,000 5,260,900
7,270,234
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NOT 21 +d$/,u$1/$5% 63$06/$1%$1 )$<'$/$>/pu.01 .$50,/,./$5

31 $ U DZDAON019 ve 2018 tarihleri itibariyleo DO O i B RO®EDQ NOVD YH XPOQ iMNIL®

NDUUIODIDNODBDNL JLELGLU

dDOOUDQODUD VD+ODQDQ NOVD YDGHOL ID\GDODUD LOLGNLQ ND

31.12.202C  31.12.201¢ 31.12.201¢

. XO0ODQOOPD\DQ L]LQ NDUub0OO 222,445 112,541 61,772
.OGHP WD]PLQDWO NDUUOOONO| 51,388 10,539 40,809
273,833 123,080 102,581

dDOOUDQODUD VD+ODQDQ X]XQ YDGHOL ID\GDODUD

LOLUNLQ NDU

31.12.202C 31.12.201¢ 31.12.201¢
.OGHP WD]PLQDWO NDUUOOONO]| 838,950 685,158 640,701
Toplam 838,950 685,158 640,701

ULUNHWTLQ NOGHP ONLBIPR WD WE&HNDAUMOEQ BHC D GEHOMIADEShinde
ND U thér@ignét\0 00O LoLQ RPIDNMLR®PDN «]HUH J*QO+N *FUHW +]JHULQ

D\WWOOOU WDULKLQGHKHVOSIHPOPD MXWOGDOQOODUDN

0 L U ISHAM O @020, 2019 ve2018tarihleiQ GH VRQD HUHQ G|QHPOHUH DLW ILQ]
EHOLUWLOHQ HVDVODUD GD\DQDUDN EHNOHQHQ HQIODV\RQ RUTL
LQGLUJHQHUHN KHVDSODQPOG NO GOWDW DWIDLEXDR/OM FikhNGSdivioD V¥ O
WDEORVX J*Q+QGH NXOODQOODQ WHPHO YDUVD\OPODUD DLW RUI

31.12.202C 31.12.201¢ 31.12.201¢
(QIODV\RQ RUDQO 12.10% 8.50% 20.30%
yDL] RUDQO 14.60% 10.85% 23.43%
Reel iskonto oranlad 2.23% 2.17% 2.60%

ULUNHDWOOUDQODUOQD NOGHP WD]JPLQDWO GOuOQGD EDUND ELU |
3  $U 20,2019 ve 2018 tarihleri itibariylk OGHP WD]PLQDWO NDUUOOO+0Q0OQ KDU

01.01- 01.01- 01.01:

31.12.2020  31.12.201'  31.12.201

'IQHPEDGO EDNL\HVL 695,69 681,51( 512,30(
Hizmet maliyeti 125,74( (114,477 207,82¢
Faiz maliyeti 15,10¢ 17,73« 25,04¢
'IQHP LoL |[GHPHOHU 58,74¢ 56,741 (196,412
$NW+.HU\DO IDUN (4,956 54,191 132,74¢
.DSDQ®&@ESiEDN 890,33¢ 695,69’ 681,51
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NOT 22 6 (50$<( <('(./(5 9( '86(5 g=.$<1$. .$/(0/(50

22.

g G H Q$lniaye

31 $ U D Z0ZDharihi itibariyle, UUNHWLQ VHURDVHE H Kthldn @HDEA,000adet hisseden
ROXUuPDNWDGOU

0L U N B1V8 1LD@DZD 2019 ve 2018 tarihleri itibariyl&/ HUPD\H \DSOVO DuD+OGDNL JLE

31 $UDZDEDN $UDOON $UDOON
Hissedarlar +LVVH +LVVH WX +LVVH +LVVH WX +LVVH +LVVH WX
$KPHW 5DXI OROO 3333% 6,670,000 33.33% 6,670,000 33.33% 6,670,000
Ali Zontur 33.33% 6,670,000 33.33% 6,670,000 33.33% 6,670,000
Mustafa Zontur 33.33% 6,670,000 33.33% 6,670,000 33.33% 6,670,000
Toplam 100.00% 20,010,00C 100.00% 20,010,000 100.00% 20,010,000
OINHWTLQ 7/TOLN VHUPD\HVL o(”)NDUOOPC)u~ VHUPD\HQLC
QRPLQDO GH+HUOL DGHW $ JUXEX QDPD \D]JOOO YH )
GH-HUOL DGHW % JUXEX KDWQOLQH \D]OOO sSD\D D\UOOPC

%LU «VW SDUDJUDIWDR EENHOXL U/ VAHGIPTLVHVHUSI YH % JUXEX SD\ODU
nama, B grubu paylase KD PL O L Q A gritbL@&yiarD U D +~ OnByadaka sahiptirler.

$ JUXEX SD\ODUOQ GHYULQGHOBUEABUQS|QUNEBRPSEDNR&LBDUG
LVWH\HQ $ JUXEX SD\ VDKLEL GL+HU $ JUXEX SD\ VDKLSOHU
*]JHULQGH DQODUPD VD+ODQDPDPDVO KDOLQGH SD\OQ EHGHOL
GLUMDWDIOQGDQ EHOLUOHQLU %D+0PVO] GHQHWLP GLUNHWL
$ JUXEX SD\ VDKLEL DOPD QL\HWLQGHQ YD]JJHoHUVH sSD\0OQO
IL\ADWWDQ ROPDN «JHUH SD\OQO UDKOVODUD GHYUHGHELOLU
<Dladdk VHUPD\H DUWOUOPODUOQGD DNVL NDUDUODUWOUODOOPD
JUXEX SD\ODU NDUuUOGOO+O0QGD % JUXEX SD\ODU oONDUWOOO
NOQWODQPDVO GXUXPGD oONDUOODRDNU DHNQ@OND 0D O DBDW WG W
$ JUXEX SD\ VDKLSOHUL \|QHWLP NXUXOX «\HOL<LQH DGD\ J|\
NXUXOX «\HOHUdE)XQ SDUVYDB&LSOHULQLQ J|VWHUGL=+L DGD\OD
WDUDIOQGDQ VHoLOLW HN QHWQD P \ROWIGHMX @+ WHIHNNLO ROP]|
HNVL+LQLQ \DUOVO NDGDU «\H $ JUXEX SD\ VDKLSOHUL WDUDI
<|QHWLP NXUXOX EDUNDQO $ JUXEX SD\ VDKLSOHULQVQ @GID\
VHoLOLU

*HQHO NXUXO WRSODQWOODUOQGD $ JUXEX SD\ODUOQ % JU
NLULQLQ RUWDN P+ ONL\HWLQGH LVH EXQODU DQFDN NHQGL |
YDVOWDVO\OD JHQHOXIRDOELMORWOPRODS 7RPVLO QRWHUOLNoO
YHNDOHWQDPH LOH ROXU $QFDN vD\OOO 7«UN 7LFDUHW
LPWL\D] HVDV V|]OHGPH GH=LGLNOL+L LOH LEUD YH VRUXP
NDUDUODUOQOQ DOOQPDVOQGD NXOODQOODPD]

7DVIL\H EDNL\HVLQLQ fVL $ JUXEX SD\ VDKLSOHULQH GD=0OW

% *UXEX SD\ODUOQ LVH KHUKDQJL ELU LPWL\D]O EXOXQPDPDNWD
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222 .DUGDQ $\UOODQ .OVOWODQPOU <HGHNOHU

7UN 7LFDUHW .DQXQXfQD J|UMNNWQXQ|GNDPEPHN VHMOPD\HYVLQLQ

NDGDU \OOOON NDUOQ 9L RODUDN D\WUOOOU 'L+HU NDQXQL \HC
|IGHQGLNWHQ VRQUD NKUGDQ SD\ DODFDN NLUGLOHUH7 &N FWEDOD
.DQXQXYQD J|UH NDQXQL \HGHN DNoH VHUPD\HQLQ YH\D oONDI
VDGHFH ]JDubDUODUOQ NDSDWOOPDVOQD LUOHULQ L\L JLWPHGL=
|Q*QH JHOPH\H YH VRI@»dD B UQH KDIDIO|QOHPOHU DOOQPDVO Lo

31 $UD@02aN2019 ve 2018 tarihleri itibariylkDUGDQ D\UOODQ NOVOWODQPOUG \
DuD+OGDNL JLELGLU

31.12.202C 31.12.201¢ 31.12.201¢

.DUGDQ $\UOODQ .&evOWODQPC 698,847 577,945 357,609

698,847 577,945 357,609

23*HoPkK®OODU .DU =DUDUODUO

+DOND DoON GLUNHWOHU NDO SXEDWD+OWDRQBUQGBQE & W REMU
QRYOX .kU 3D\O 7HEOL+LTQHNOJVHHE QDSIDQEEHJ \HDUDBDQ Ge]H
DuD+OGD |JHWOHQPLGUWLU

.DU GD-OWOPO JHQHO NXUXO WDUDIOQGDQ EHOLUOHQHFHN .DU
NDUDUO LOH GD+OWOODFDNWOU 2UWDNMNGINQODNDWDGD DWOP
\DSOOPD\DFD-0QO GD NDUDUODUWOUDFDNODUGOU %X oHUOoOH"
GLUNHWOHULQ QLWHOLNOHULQH J|JUH NDU GD+-OWOP SROLWLNDO

2UWDNOONODURQLMDRW OB OWDFDS

-.DU GD+OWOO0O0OSs GD+OWOOPD\DFD=+0

-.DU SD\O RUDQODUO YH EX RUDQODUOQ X\JXODQDFD+0 KHVDS
-gGHPH \|QWHPOHKUL YH |IDPDQO

-.DU sSD\OQOQ QDNLW YH\D EHGHOVL] SD\ RODUDN GD=-OWQO0OOS
-.DU SD\@QvVDY®GD-OWOO0OOS GD+OWOOPD\DFD+O NRQXODUO G+]HQC

'D+OWOODFDN NDU SD\O wXwbudQdQ «vw vOQOUDO \DVDO NI
GD+-OWOODELOLU WXWDUO NDGDUGOU .DU SD\O GDROWOPNW Bl
UGHNLOGH GD+-OWOOobOU 3D\ODUOQ LNWLVDS YH LKUDo WDULKOH
JHUHNHQ \HGHN DNOHOHU LOH DQD V|]JOHGPH YH NDU GD=OWO
D\WWOOPDGONoD EDUGPDVYGAN MHNJOMHMWEOOD NDU DNWDUOOPDVO

$QD V|]JOHUPHGH \HU DOPDVO ND\GO\OD LPWL\D]OO SD\ YH\D LQ\
oDOOUDQODU YH SD\ VDKLEL ROPD\DQ GL+HU NLULQHU®G EBDOIGDA
NDU SD\O QDNGHQ |GHQPHGHQ LQWLID VHQHGL VDKLSOHUL \|QF
SD\O |GHQHPH] 7HEOL+ SUHQVLS RODUDN LPWL\D]OO SD\ODU
SD\O WXWDUOQDOHmIPHNIHK) DIQIODEHOLUOHPH \DSOOPDPOUGUVD EXQ
VDKLSOHULQH GD+OWOODQ NDU sSD\OQOQ 6« NDGDU RODELOHF
sb\O0 GD-OWOODFDN LVH YH WDNVLWOHO|GEPH WJ K LINSFOQXMOQ H. V\H
|[GHPHOHUL LOH RUDQWOOO YH D\QO HVDVODUD J|UH |GHQLU
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<HQL 6HUPD\H 3L\DVDVO .DQXQX YH GROD\OVO\OD \HQL 7HEC
WDQOPDNWDGOU $QFDN EXQXQ HVDV V|]OH (% BOMUWGHU KON ¥PX
NXUXOODU WDUDIOQGDQ EHOLUOHQHELOHFHN ROPDNOD ELUOLN

3D\ODUO ERUVDGD LGOHP JJUHQ GLUNHWOHU

- .DU GD-OWOPOQD LOLUNLQ \|[QHWLP NXUXOX |[QHULVLQL

- <DKXW NDU SD\O DYDQVO GDUROROQDUD®QONLQ \|QHWLP NX
- .DU GD-OWOP WDEORVX YH\D NDU sD\O DYDQVO GD+OWOP WD
NDPX\D GX\XUXOXU .DU GD-OWOP WDEORVXQXQ HQ JHo ROD-=|
NDPX\D DoONODQPDVDO JRUXQOXGXU

247DQOPODQPOU )DXEHD BEWMQ@Q QDU .D)DWO

0L U R H$W D2020,R019 ve2018 WDULKOHULQGH VR Q DeitU HQDKQRADIDS VGD E B RO
'LSQRW 9IGH DQODWOODQ HVDVODUD GD\DQDUDN EHNOHQHQ H
ILQDQVDO GXUXPHWLDE®DRMMHIHQPHN KHVDSODQPOG NOGHP WD]PL
+HVDSODQDQ DNW+HU\DO ND]DQo ND\OS GOUOQGDNL WeP ND]D
ND]JDQo ND\OSODU LVH |JND\QDN GH+LULP WDEORVXQGD J|VWHL

31.12.D220 31.12.201¢ 31.12.201¢

U ID\GD SODQOD!
(77,111) (81,076) (37,181)

(77,111) (81,076) (37,181)

22 0DGGL 'XUDQ 9DUOONODU <HQLGHQ 'H-HUOHPH $UWOGUODUOD $

'H+HU DUWOIDGRQOBGXNOD® YDUOONODUOQ HQGHNVOHQPLU GH=I
KHVDSODQDQ HUWHOHQPLELYNH WNYEBDQXRW R UPBNWWEEBDUL\OH \DS
GH+HUOHPH UDS®&iAXediAd) §AXEBD *D\ULPHENXDOQB4ADQAON $ 0 \
\DSOODQ GH+HUOHPH oDOOGUPDODUOQGD KD]JOUODQDQ GH+HUOH
*]JHULQ ®H)Y DIOQWDEORODUD \DQVOwOoPOuwoOU

'H+HU DUWOUGU IRQODUOQOQ GHWD\O Dub+OGDNL JLELGLU

31.12.202 31.12.201 31.12.201

(NVSHUWL] GH+HULQLQ G+]HOW  28376,63  24,088,8L 13,955,741
(UWHOHQPLG YHUJL \eNePO+Os+ (2,837,663 (2,408,881 (1,395,574

25,538,96! 21,679,93. 12,560,161
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NOT 23 +HASILAT 9( 6$7,0/$5,1 0$/8<(7o

23.1HavOODW

3 $UD2020,R019ve 20B WDULKOHULQGH VRQD &itth B § CKODAD SHE\IDBIR-@GERIDN

gibidir:

01.01- 01.01- 01.01-
<XUW LoL VDWOUODU 31.12.202C 31.12.201¢ 31.12.201¢
obP.O VDWOUODUO 94,182,84¢ 89,350,617 99,581052
7LFDUL PDO vDWOuUODUOD 86,589,255  111,400,56: 79,022,99C
+L]PHW vDWOuoDUO 216,304 57,137 -

180,988,40: 200,808,31: 178,604,04:
<XUw GcOud vbwduobDU
gKUDF ND\OWOO vDwduoDU 49,749,802 28,039,365 28,346,551
oDP.O VDWOUODUO 58,212,511 51,832,784 50,446,601
7LFDUL PDO LKUDFDW VvDWOUOD 1,262,17¢ 1,515,96¢ 542,508
109,224,49: 81,388,11¢ 79,335,66(
‘L+HU 6DWOGODU
'L+HU vDwOuoDU 1,371,175 1,054,79€ 1,357,551
6DWOUWDQ LDGHOHU (108,895) (78,294) (439,393)
sbwOu *HOLUOHUL QHW 291,475,17° 283,172,93: 258,857,86(

+kV O ODW faali¥enbbdd0Q@®QVD\O 1RW
JIVWHULOPLUGUWLU
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23 6DWOUODUOQ ODOL\HWL

3  $ U D2D2D,\2019ve 2018tarihlerinde VRQD HUHQ KHVDRis VEO\QE POBUQQHPDOL\I

DuD+OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢
Direkt ilk madde malzeme giderleri 172,147,71¢ 145,725,03¢ 154,533,281
'"LUHNW LUOLOLN JLGHUOHUL 2,372,257 1,972,641 1,950,76¢
*HQHO UHWLP JLGHUOHUL 8,128,16€ 7,453,377 6,205,49¢
$PRUWLVPDQ YH LWID sSD\oDUO 764,441 480,813 517,971
<DUOPDPXO VWRNODUOQGD GH-=
'IQHP EDUO \DUOPDPXO 683,128 1,120,461 195,286
'lQHP VRQX \DDUOPDPXO (1,802859) (683,128) (1,120,461)
hUHWLOHQ PDPXO PDOL\HWL 182,292,85: 156,069,19¢ 162,282,34¢
ODPXO VWRNODUOQGD GH=+LUGLP
'IQHP EDUO PDPXO 7,230,582 6,221,69E 8,226,70C
'QHP VRQX-)PDPXO (11,524,865 (7,230,582 (6,221,695)
6DWOODQ PDPXO PDOL\HWL 177,998,56¢ 155,060,31: 164,287,34¢
Ticari mal maliyeti
'IQHP EDUO WLFDUL PDO VWR! 555,103 882,812 -
'|QHP LoL DOOUODU 86,349,25¢ 109,654,87¢ 77,545,171
'lQHP VRQX WLFHPUL PDO VWRI (4,170,99) (555,103) (882,812)
6DWOODQ WLFDUL PDOODU PDO 82,733,362z 109,982,58¢ 76,662,35¢
Verilen hizmet maliyeti 99,053 42,609 -
'L+HU vDWOUODUOQ PDOL\HWL 1,003,16¢€ 814,594 1,234,111
6DWOUODUDOQ PDOL\HWL QHW 261,834,15( 265,900,10: 242,183,81¢

6DWOUODUOQ PiRalyetdasd®VEWWDOXR ORW JYWH J|VWHULOPLUOWLU

1RW YWH J|VWHULOPLUOWLU
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NOT 24 +*(1(/ <gl(720 *2'(5(52 9@8$=%$5/%0% *2'(5/(5@

3 $U DZDZT»,I\I919 ve 2018arihlerinde s@Q D HUHQ KHYV D Sit @ HXHPGN l@Lbazdrlama
giderleriDUD+OGD VXQXOPXUWXU

01.01- 01.01- 01.01-

31.12.202C 31.12.201¢ 31.12.201¢

*HQHO \|QHWLP JLGHUOHUL 4,207,95€ 3,561,14¢€ 2,830,274
Pazarlama giderleri 9,927,54C 8,303,26¢€ 5,696,554

14,135,49¢ 11,864,41< 8,526,84¢&

NOT25 +1@g7(/@./(561( *g5( *a'(5/(5
25 *HQHO \|QHWLP JLGHUOHUL

$UDOQRO19 ve 2018WDULKOHULQGH VRQD &itUIHH@ HK® W PBH &/|LQPH PLOGHILLG
DGD+OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.2020 31.12.201¢ 31.12.201¢

Personel giderleri 2,745,562 2,092,51¢ 1,293,34¢€
$YXNDW YH P«UDYLUOLN KL]JPHW 269,726 332,060 296,807
9HUJL FH]D YH KDUoODU 216,712 53,398 176,807
UeSKHOL DODFDN NDUUOOON JLC 442 78,154 167,65
6WRN GH+HU GeU*NOQO-e=+e - - 155,437
Sigorta giderleri 252,327 153,251 130,131
%DNOP RQDUOP JLGHUOHUL 34,172 115,574 129,433
'DQOUPDQOON KL]JPHWL JLGHUOI 71,173 108,272 120,631
(OHNWULN VX GR=+DOJD] JLGHLU 209,240 145,390 118,466
Amortisman gidderi 130,703 175,353 53,329
Kira giderleri 53,192 65,447 44,309
%LOJL LOUOHP JLGHUOHUL 36,594 37,725 20,091
$UDo \DNOW JLGHUOHUL 45,847 16,519 18,767
+DEHUOHUPH JLGHUOHUL 23,800 20,274 18,818
'L+HU JLGHUOHU 118,466 167,215 86,248

4,207,95€ 3,561,148 2,830,274
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25.2 Pazarlamagiderleri
3 $UQZDZD,M019ve2018WDULKOHULQGH VRQD HUERIXBHODBDGJQEROEH!
DuD+OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢  31.12.201¢

Nakliye giderleri 7,957,564 6,272,413 4,675,582
Personel giderleri 1,085,133 1,254,30¢ 637,864
Pazarlama komisyon giderleri 525,905 425,797 149,967
%DNOP RQDUOP JLGHUOHUL 38,984 78,097 70,316
Sigorta giderleri 71,510 109,482 65,121
Amortisman giderleri 20,429 25,087 372
'L+HU JLGHUOHU 228,015 138,087 97,352

9,927,54C 8,303,26€ 5,696,574

NOT 26 +(6%$6 )$$/8<(7/(5'(186(5 *(/@85(*8'(5/(5)
26.1 Esas faaliyetlerden gelirler

$UE~2(DZT),I8019V€2018WDULKOHULQGH VRQD Hitl¢saQfaklidtéiite GoL|-@BhiRIO H U L |
DuD+OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

.RQXVX NDOPD\DQ NDUubOONOTL 578,415 171,430 227,961
Reeskont geliri 92,429 138,596 111,646
7LFDUL IDDOL\HWOHUGHQ HOGH 92,590 45,076 136,300
7LFDUL IDDOL\HWOHUGHQ NXU | 2,106,79C 937,685 1,688,23¢€
gOLUNOLOL ILUPDODUGDQ HOGH - - 32,995
‘'L+HU JHOLUOHU 36,180 394,837 359,080

2,906,404 1,687,624 2,556,218

26.2 Esas faaliyetlerdengiderler

$ U D2020,R019 ve 2018WDULKOHULQGH VRQD BUWQHKI®DWDID BOQHPRE K U (
DuD+OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.202 31.12.201! 31.12.201

7LFDUL IDDOL\HWOHUGHQ NXU 1l 1,434,43: 627,557 1,513,73.
Reeskont giderleri 127,135 133,12 36,211
'L+HU JLGHUOHU 247,80¢ 113,14¢ 192,40¢

1,809,37¢ 873,82t 1,742,35:
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NOT27- <$7,5,0 )$$/o<(7/@DEN *(/85 *@'(5/(5)
27.1 <DWOUOP libderogeltéiv O H U

3 $UD202D,8019 ve P18 WDULKOHULQGH VRQD Ht\DQ &H& B SI 060 Q H\HWHWH.
DuD+OGDNL JLELGLU

01.01- 01.01- 01.01-

31.12.202( 31.12.201¢ 31.12.201¢

Ticari olmayan alacaklardan adat gelirleri (not 4) 596,843 1,459,584 2,875,634
6DELWHNWOVDWOU NDUO 67,787 200 10,952

664,630 1,459,784 2,886,58¢€

272 <DWOUOP libderOgideHew O H U

$ U D2020,8019 ve 2018WDULKOHULQGH VRQD HWUMQ\BWOLD /S |IQ D@ HHUW
DuD+OGDNL JLELGLU

01.01- 01.01- 01.01-

31.122020 31.12.201¢ 31.12.201¢

7LFDUL ROPD\DQ ERU0ODUD DGI 280,860 195,621 -
280,860 195,621 -

NOT28 +)91$160%1 *(/ob6*8'(5/(50
28.1 Finansman gelirleri

$ U D2D2D 2019 ve 2018arihlerinde sona BHQ KHVDS GDPQ WP QWIQQMHPDQ JHOLU
gibidir:

01.01- 01.01- 01.01-

31.12.202C 31.12.201¢ 31.12.201¢

. XU IDUNO JHOLUOHUL 1,150,26C 1,295,171 7,272,534
Faiz gelirleri ~ 81,300 306,059 412,576
gOLUNLOL ldeBedien kb WEWNO KNG 9 L 8 249,009 -

1,231,568 1,850,23¢ 7,685,11C

28.2 Finansman giderleri
$ U D20ZD X019 ve 2018WDULKOHULQGH VRQD HitfiHadsriadgiibriri ® [(DH-FOCE-DIN
gibidir:

01.01- 01.01- 01.01-
31.12.202 31.12.209 31.12.201

XU IDUNO® JLGHUL 2,521,51f 2,412,15.  8,019,71(
gOLUNLIDUDWBGHRHMQ NXUNDIYNO J - 50,75 3,45(
Kredi faiz giderleri 2,550,64¢ 4,131,55(  4,315,90;
'L+HU ILQDQVPDQ JLGHUOHUL 170,69¢ 248,09¢ 170,65"

5,242,86! 6,842,55( 12,509,71!
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NOT29 +9(5*g 9$5/,. 9( <h.h0/h/h./(5@

Ertelen P L\ergi

ULUNHWWHOHQPLGO YHUJL DIWWT\H|YH KNGO @ ile UL U N yagal L Q
ND\OWODUO DUDVOQGDNL JBofakarTDI K YH G DIQ RFCDXICPO® MW PAAUA0D (
YH JLGHUOHULQ GH+LULN UDSRUODPD G|QHPOHULQGH YHUJLOHQ

$UDOON WDULKOL 5HVPL *DJHWHYGH \D\OPODQDUDN \+U+UO-
'L+b %D]O .DQXQODUGD 'H-LG4LNOLN <DSOOPDVOQD 'DLU .DQXQ"
NXUXPODU YHUJLVL RUDQO % G HNOR Q XV M oD X @ O BB HROBIRERNRIG D
ILQDQVDO WDEORODUGD HUW HNFDMRILLY YHALAL YDUG OB UYGHQ \« N « PYCOH
HWNLVL ROXUWXUDFDN NOVPO LoLQ YHUJL RUDQO LOH JHoLF
ROXUWXUDFDN NOVPO LoLQ LVH RUDQO LOH KHVDSODQPOuUwWOL

Finansal durum tablosuarihleri tLEDUL\OH ELULNPLU JHOL~FL ~IDUNODU ~YH
\eNePO*O*NOHULQLQ \eUsUO*NWHN LUOHDUWQID QRIBPER@ESIDON IN ¥ DBLDE @O L

$UDOON $UDOON $UDOON

Toplam Ertelenen Toplam Ertelenen Toplam Ertelenen
JHoO YHUJL Y JHoOo YHUJL Y JHo YHUJL Y
farklar \eNeP O+ ( farklar \eNe+eP O+ ( farklar \eNeP O-(

(UWHOHQHQ YHUJL °
.OGHP WD]PLQDWO I 890,338 178,068 695,697 132,182 681510 129,487
Alacaklar reeskontu 19,410 3,882 63,542 13,280 30,869 6,452
UeSKHOL DODFDN NC 127,125 25,425 666,648 139,329 538,129 112,469
.X00DQ O60OPD\D Q L]JL 222,445 44,489 112,541 23,521 61,772 12,910
6WRN GH+HU Ge+Ul*NC 9,04 1,819 19,724 4,122 280,073 58,535
'DYD JLGHU NDUuboO 35,000 7,000 555,354 116,069 707,333 147,833
Gider tahakkuku 40,000 8,000 80,000 16,720 85,676 17,906
9HUJL WHUYLN LQGL - - - - 377,954 78,992

$NWLIOHUWLULOHQ

giderlerinin iptali - - 31,256 6,533 31,256 6,533
'L+HU 17,277 3,454 51,282 10,718 103,142 21,556
(UWHOHQHQ YHUJL ° 272,137 462,474 592,673

(UWHOHQHQ YHUJL !

$UVD YH ELQDODUO

GH+HUOHPH IDUNO (28,376,632) (2,837,663) (24,088,813)  (2,408,881) (13,955,740)  (1,395,574)
Maddi ve maddi olmayan duran

YDUOONODUOQ DPR

HQGHNVOHPH IDUNC (781,694) (156,339)  (788,037) (149,727)  (754,717) (146,227)
%RU0ODU UHHVNRQ" (28,887) (5,777)  (107,727) (22,515) (69,580) (14,542)
Kredi faiz tahakkuku (14,363) (2,873) (8,763) (1,831) (37,490) (7,835)
Gelir tahakkuku - - - - (20,145) (4,210)
'L+HU (127,152) (25,430) (40,157) (8,393) - -
(UWHOHQHQ YHUJL (3,028,082) (2,591,347) (1,568,388)
(UWHOHQHQ YHUJI

\eNePO+ONOHUL Q (2,755,945) (2,128,873) (975,715)
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3 $UD2DZN019 ve 2018WDULKOHULQGH VRQD Hilt N€ UKHVIHO GUQ HRGH U
gibidir:

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

'IQHP 9HUJL *HOLUL *LGHUL (2,819,247)  (504,843) (1,579,847
(UWHOHQPLUG 9HUJL *HOLUL  *LG  (197,299)  (150,146) (28,416)

Vergi geliri / (gideri), net (3,016,546)  (654,989) (1,608,263)

3 $UD202D,2019 ve 2018W DULKOHULQGH VR QD LEiSIHIG K NV D-EU i/ [dalHP@AHLLIL
JLGHULQH DLW KDUHNHW WDEORVX DubD+-OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

'IQHP EDGO DoOOOG EDNL\HVL 2,128,877 975,716 972,521
gIND\QDNWD PXKDVHEHOHUGWLULC 429,773 1,003,011 (25,222)
(UWHOHQHQ YHUJL YDUOONODUO (2,755,945 (2,128,873)  (975,715)

(UWHOHQPLU YHUJL JHOLUL JLC (197,299)  (150,146) (28,416)

$ U D20ZDN2019 ve 201BWDULKOHULQGH VRQD IHWHUQ WK EREHIN GYRIHB D HL
(gideri) hesaplamaV DEORVX DuUD+-OGDNL JLELGLU

01.01- 01.01- 01.01-
31.12.202C 31.12.201¢ 31.12.201¢

'"HQHWOHQPHPLGO YHUJL |QFHVL N 12,545,98¢ 2,126,88% 6,782,554

ODWUDKD LODYHOHU YH LQGLULP 268,777 167,857 398,569
*HoHUOL YHUJL RUDQO 22% 22% 22%
.DU YH\D |1DUDU WDEORVXQGDNL 2,819,247 504,843 1,579,847

$ U D20ZDNP019 ve 2018arihleri itibariyle O LUNHWYLQ FDUL G|QHP NDUO YHUJ
gibidir;

31.12.2021  31.12.201! 31.12.201

. XUXPODU YHUJLVL NDUubob6=+0 1,195,68: - 4,48¢€

1,195,68: - 4,48¢
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Kurumlar Vergisi

ULUNHWNL\HTGH JH oH thvergisiReotabi@ir N XUNKFOBPLQG |QHP IDDOL\HW VRC
WDKPLQL YHUJL \¢N e Fi@anSed MO DU GDLIHHNRNOL NDUGOOONODU D\U

9HUJL\H WDEL NXUXP ND]DQFO «JHULQGHQ WDKDNNBRXFOQWIHVYSE
JLGHU \D]O6ODQ YHUJL PDWUDKOQGDQ LQGLULOHPH\HQ JLGHUOH
WDEL ROPD\DQ JHOLUOHU YH GL+HU LQGLULPOHU YDUVD JHoPL
\DWOUOP LQGOWGCLNOHHLO VEQUD NDODQ PDW U D226 \OWLEIEDN XA BIX T
efektif YHUJL R RPRIENLI: %222018: %22)

7*UNL\HYGH JHOLFL YHUJL «oHU D\OON @ jxRakirioettidimeketiE 2020 O@HD K|
NXUXP NDIRQ®ODHoLFL YHUJL GJQHPOHUL LWLEDUL\OH YHUJLO
*]JHULQGHQ KHVDSOD QPWDMORIHINEIEIQ: %222118: 6 22)H

7*UNL\HYGH YHUJL GH+*HUOHQGLUPHVL\OH LOJL O L XMK\QLRD FYBIN WD
ULUNHWOHU LOJLOL \00OQ KHVDS NDSDIPDD G | ¥BDRILE D MUDLN DS DHA
G|QHPLQH VDKLS RODQODUGD G|QHP NDSDQMmOIQKO HYQHDHD VG
EH\DQQDPHOHULQL KD]OUWHWLD MDD 6 6AJQ M JEX'EH\DQQDPHOHU
ND\OWODUO \0O LoHULVLQGH LQFHOHQHUHN GH+LUWLULOHELOL

*HOLU 9HUJLVL 6WRSDMO

. XUXPODU YHUJLVLQH HN RODUDN GD+OWOOPDVO GXUXPXQGD N
dahil edelUHN EH\DQ HGHQ WDP P+NHOOHI NXUXPODUD YH \DEDQFO u
KDULo ROPDN «]HUH NDU SD\ODUO *«]HULQGHQ D\UOFD JHOLU YHU
VWRSDM RUDQO THPPX] RACCDULIKNL. GWHEDWIOWOOPLUWLU  'D+ ¢
HGLOHQ NDU SD\ODUO JHOLU YHUJLVL VWRSDMOQD WDEL GH=+LO(

NOT 30 £3$< %$U,1$ .$=3EARAR)

01 Ocak £3 $UDZOZQ,NOEve 2018tarinlerinde sona ererKk HVD S 1&h@ &tFQORPLQD A T&GH +HU
RODQ SD\ EDUOQDDNDHXEDNLJDUBUGLU

01.01- 01.01- 01.01-

31.12.202( 31.12.201¢ 31.12.201¢

'lQHP QHW NDUO ]DUDUO 9,958,48¢ 1,839,071 5,414,774
Toplam hisse adedi 20,010,00( 20,010,00( 18,615,962

3D\ EQID Ge4HQ EDVLW YH KLVV
/ (zarar) (TL) 0.50 0.09 0.29
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NOT31 +)p1$16%/ $5$d/$5'$1 .$<1$./$1%1 506./(501 197(/gb68 9( 'h=(<g
)LQDQVDO $UDoODU

Kredi riski

)LQDQVDO DUDFOQ WDUDIODUOQGDQ ELUL Qd Getirérhp@eésii RedaimiyleE D +
ULUNHMDIHQVDO ELU ND\OS ROXUWXUPDVO ULLVUNN BAREHOA L VIDIW @ @
ND\QDNODQDQ WLFDUL DODFDNODU® YH EDQNDODUGD WXWXODQ
OLUN/KWW L GWHULOHUGHQ DODFDNODU® LOH LOJLOL NUHGL UL\
NUHGL OLPLWOHUL EHOLUOH\HUHN YH JHUHNWL+L WDNGLUGH Wi
WDKMWRORWOD VDWOU \DSDUDMNN BWIE WRMNY DHOLCDY RODUDN WLFI
GR+DELOPHNWHG L W LUINFPR\Y LOPQ DFBINDHDOWP LG WHFU<EHOHU YH FDU
DOOQDUDN GH+HUOHQGLULOPHNWH YH X\JXQ PLNWRA$S DurdmsS K H ¢
tablosundaQ HW RODUDN J|VWHULOPHNWHGLU

ULUNHWHUROONNDULKL LWLEDUL\OH ILQDQVDO DUDo WeUOHUL LV
EHOLUWLOPLUWLU

Ticari alacaklar 'L+HU $0O D F Bankalardaki
gOLU 'L+HL gOLUO 'L+HL
31.12.2020 Taraf Taraf Taraf Taraf Mevduat 'L+HL
5DSRUODPD WDULKL LWLEDUL\OH PDUX
(A+B+C+D+E) () 48,402 3,531,346 139,199 2,822,268 16,725,309 531,236

$]DPL ULVNL WHPLQDW YV LOH JeYHQFI
$ 9DGHVL JHoPHPLG \D GD GH+HU Gel-N

YDUOONODUOQ QHW GHIWHU GH=+HUL 48,402 3,531,346 139,199 2,822,268 16,725,309 531,236
% .RGXOODUO \HQLGHQ J|U+G+OP+G EXO

YH\D GH+HU Ge+0G+NO+++QN NM-QIDP\IOV DDA

GH+HUL

& 9DGHVL JHOPLG DQFDN GH=+HU G+G*NO

GHIWHU GH+HUL

-7THPLQDW YV LOH JsYHQFH DOWOQD DO

" 'H+HU G+0*NO+++QH X=UD\D Q H-MHUMMHNQ - -
-9DGHVL JHOPLG EUsW GHIWHU GH=+HUL - 609,029
-'H+HU GeUsNOs=> - (609,029)
1HW GH+HULQ WHPLQDW YV LOH JeYH!

9DGHVL JHOPHPLG EU<W GHIWHU GH=HL

"H+HU-Q Ok«

-1HW GH+HULQ WHPLQDW YV LOH JeYH

()LQDQVDO GXUXP WDEORVX GOuGO NUFH

%X DODQ WDEORGD \HU DODQ $ % & ' YH ( ¢DWRQYXOQORDW & § OBHGIQUX
WHPLQDWODU JLEL NUHGL JeYHQLOLUOL+=LQGH DUwOUG VD+OD\DQ XQVXUODU GL
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ULUNHWULDED®NWDULKL LWLEDUL\OH ILQDQVDO DUDo WsUOHUL LW
EHOLWWLOPLUOW

Ticari alacaklar 'L+HU $0DFI Bankalardaki

gOLU 'L+HL gOLU
31.12.2019 Taraf Taraf Taraf 'L+HU 7 Mevduat "L+HL
5DSRUODPD WDULKL LWLEDUL\OH PDU
(A+B+C+D+E) (*) 885,154 4,210,120 - 1,186,401 15,093,922 463776

$]DPL ULVNL WHPLQDW YV LOH J*YHQ - - - - - -
$ 9DGHVL JHOPHPLU \D GD GH+HU G-u:
YDUOONODUOQ QHW GHIWHU GH+HUL 885154 4,210,120 - 1,186,401 15,093,922 463,776
% .RGXOODUO \HQL G H Qaks| thktirdevBdhasi E X
JHOPLG YH\D GH+HU G+(G+sNO+*++QH X+UL
YDUOONODUOQ GHIWHU GH+HUL - - - - - -
& 9DGHVL JHoPLU DQFDN GH+HU Ge+G+N
QHW GHIWHU GH+HUL - - - - - -

-7THPLQDW YV LOH J.YH®BPH DOWOQD D - - - - - -
"'H+HU G+G+NO+++QH X=UD\DQ YDUOON - - - - - -
-9DGHVL JHOPLU EU*W GHIWHU GH=HU - 666,648 - - - -
-'"H+HU GG NOe++s - (666,648) - - - -
1HW GH+HULQ WHPLQDW YV LOH JeVY} - - - - - -
9DGHVL JHOPHPLGU EU*W GHIWHU GH=F - - - - - -
"H+HU G+UsNOe+e - - - - - -
-1HW GH+HULQ WHPLQDW YV LOH JsY - - - - - -
()LQDQVDO GXUXP WDEORVX GOub NU - - - - - -

(*) Bu alan tablod \HU DODQ $ % & ' YH ( vVDWOUODUOQOQ WRSODPOQO LIDGH HWI
WHPLQDWODU JLEL NUHGL JeYHQLOLUOL+=LQGH DUwWOUG VD+OD\DQ XQVXUODU GL

ULUNHWIILOQ $UDOON WDULKOHWLEWUEBHN\Q K DRAPMUXG) BDDO G
EHOLUWLOPLUOWLU

Ticari alacaklar 'L+HU $ODF Bankalardaki

gOLU 'L+HU @gOLu 'L+HU

Taraf Taraf Taraf Taraf Mevduat 'L+H

5DSRUODPD WDULKL LWLEDUL\OH PDU.
(A+B+C+D+E) (*) - 5,708,290 - 1,876,161 15,675,616 229,373

$JDPL ULVNL WHPLQDW YV LOH JeYHQI - - - - - -

$ 9DGHVL JHOPHPLG \D GD GH+HU GeG-
YDUOONODUOQ QHW GHIWHU GH=+HUL

% .RUXOODUO \HQLGHQ J|U+G+OP+0 EX
JHOPLG YH\D GH+HU Ge(G+NO+*++QH X+UD
YDUOONODUOQ GHIWHU GH+HUL - - - - - -

& 9DGHVL JHOPLG DQFDN GH+HU Gsl+NI
QHW GHIWHU GH+HUL - - - - - -

-7THPLQDW YV LOH JeYHQFH DOWOQD D - - - - - -
" '"H+HU G+G+NO+++QH X+UD\DQ YDUOON - - - - - -
-9DGHVL JHOPLG EU*W GHIWHU GH+HU - 720,786 - - - -
-'"H+HU GeGeNOe=+ - (720,786) - - - -
1HW GH+HULQVWKRM. QDWQFH DowdQCL - - - - - -
9DGHVL JHOPHPLGO EU*W GHIWHU GH=+H - - - - - -
'"H+HU GeGeNOe=+e - - - - - -
-1HW GH+HULQ WHPLQDW YV LOH JeY - - - - - -
()LQDQVDO GXUXP WDE@Rd¥ura® ud NU - - - - - -

5,708,290 - 1,876,161 15,675,616 229373

%X DODQ WDEORGD \HU DODQ $ % & ' YH ( vDWOUODUOQOQ WRS@mbPOQO
WHPLQDWODU JLEL NUHGL JeYHQLOLUOL+LQGH DUWOU VD+-OD\DQ XQVXUODU GL

71



%06 d(/o. +$5 6$1$<p 9( 76&$5(7 $12100 ug5.(70
$5%/,. 7$50+21'( 621$ (5(B&7/$

g=(/ %$6,06,= '(1(720'(1 *(dOgl )o1$16$/ 7$80IRUSAES '83127/$5
(TuwDUODU DNVL EIHJ(DJL/[LWDGRI-DGJLDI\NOHIDGH HGLOPLUWLU

)DL] RUSRIQO U

3L\DVDGDNL IL\DWODUOQ GH=LUPHVL\OH ILQDQVDO DUDoODUOQ
GDOJDODQPDODU PHQNXO NO\PHWOHUGHNL IL\DW GH=+LULNOL=+LC
WeP SL\DVD\O HWNLOHK\BKRODOWEUOHW GH® MBDWILQ IDL] RUDQO UL\

YDL] WDuO\DQ ILQDQVDO ERUoODUOQ IDL] RUDQO GH=+LULNOLN J|
IDL] RUDQO EXOXQPDNWDGOU YH JHOHFBBANOODOORUGERP\NNO QDN
JIVWHUPHPHNWHGLU OLUNHWYLQ SL\DVD IDL] RUDQODUOQOQ G
ULUNHWYILQ GH+LUNHQ IDL] RUDQOO® ERUO \¢N+PO+«O+*NOHULQH E
maliyetini, SDELW YH GH+LUNHQ IDL]OL ERU0ODU NXOODQDUDN \|QHWPF

)DL] 2UDQO 5LVNLQH 'X\DUOOOON $QDOL]L )
(+HU GH+LUNHQ IDL]OL 7/ 86' YH (852 RODUDN D\UOODQ NUHGLO

ED] SXDQ GDKD \*NVHN |6 DikW ROWDLGE® FEMLHRDN | BLOKE
JLGHUOHUL QGH@BBWD\GLKLQGH VRQD HUIBRIIHAN BB KD GHELXQ G e |
RODFDNMWOOON $UDOON 7/

U L U Ndiv\phzisponu tablosu@aBO GDNL JLELGLU

31.12.202C 31.12.201¢  31.12.201¢

6DELW IDL]OL ILQDQVDO DUDO0O

JLQDQVDO \¢N*PO+O+NOHU 34,955,50¢ 6,809,98C 26,772,54¢
'"H+LUNHQ IDL]OL ILQDQVDO DUL

J)LQDQVDO \¢eNePO+O+NOHU - 8,795,147 2,016,105
Likidite riski

Likidi WH ULVNL OLUNHWYILQ QHW IRQODPD \+N+sPO+O+«NOHULQL \HU
JHOHQ ER]XOPDODU YH\D NUHGL SXDQOQOQ G+u+U-OPHVL JLEL
ROD\ODUOQ PH\GDQD JHOPHVL OLKMEGHMWH YHUWANLNW B GRO X RV
ND\QDNODUOQ® GD+OWDUDN PHYFXW YH PXKWHPHO \¢NePO+O«NC
EHQJHUL ND\QD+® EXOXQGXUPDN VXUHWL\OH OLNLGLWH ULVNLQL

UL U N HV$ YID@DZD Karihi itbalOH OLNLGLWH ULVNLQL JJ[VWHUHQ WDEOROD

6|]JOHUPH X'
o nakit )
oONOUODI $\GDQ 3- $\ DU 1-  <(

6|]]JOHUPH X\DUOQFD Y 'HIWHU ' (=1+1+1+1V) [0) an DUDV(
7 UHY 20PD\DQ )LQDQVDO <eNe«P
FLQDQVDO ERU0ODU 29,087,543 31,707,468 2,291,975 20,731,393 8,684,100
)LQDQVDO NLUDODPD 4,489,173 4,938,058 582,573 1,714,715 2,640,770
'L+HU ILQDQVDO ERU 1,378,793 1,620,000 90,000 270,000 1,260,000
34,955,508 38,265,58 2,964,548 22,716,108 12,584,870
7 UHY 20PD\DQ )LQDQVDO <eNeP
7LFDUL ERU0ODU 5,325,563 5,354,450 5,354,450 -
'L+HU ERUo0ODU 94,330 94,330 76,144 18,186
5,419,893 5,448,780 5,430,594 18,186
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ULUNBIVSOUID@O ONWDULKL LWLEDUL\OH OLNLGLWH ULVNLQL J|[VWHUH

6|]J]OHUPH X'

L nakit )
oONOUODI $\GDQ 3- $\ DU 1-  <(
6]JOHUPH X\DUOQFD )\ '"HIWHU ' E1+I+HT+IV) (0] (I DUDV(
7*UHY 20PDDDRQVDIAQ <*N*PO+<ONO
JLQDQVDO ERU0ODU 10,898,502 11,257,485 7,720,830 3,536,655 -
JLQDQVDO NLUDODPD 4,518,620 4518,617 349,689 1,065,541 3,103,387
'L+HU ILQDQVDO ERU 188,005 276,200 25,860 70,340 180,000
15,605127 16,052,302 8,096,379 4,672,536 3,283,387
7«UHY 20PD\DQ )LQDQVDO <e+¢Ne<P
7LFDUL ERU0ODU 7,537,719 7,645,446 7,579,203 66,243 -
'L+HU ERUoODU 2,141,072 2,141,072 2,034,586 106,486 -
9,678,791 9,786,518 9,613,789 172,78 -

ULUNHWSIUMO O WDULKL LWLEDUL\OH OLNLGLWH ULVNLQL JJVWHUH

6[JOHUPH X'

L nakit )
B oONOUODI $\GDQ 3- $\ DU - <(
6|]OHUPH X\DUOQFD Y 'HIWHU ' (=1+1+11+1V) [0) () DUDV(
7°UHY 20PD\DQ )LQDQVDO <sNsP
)LQDQVDO ERU0oODU 23,467,201 27,192,209 2,855,033 18,704,234 5,632,942
)LQDQVDO NLUDODPD 5,321,453 5,988,715 404,992 1,199,925 4,383,798
28,788,654 33,180,924 3,260,025 19,904,158 10,016,740
7 UHY 20PD\DQ )LQDQVDO <*N*PO+*O*NOHU
7LFDUL ERU0ODU 4,339,568 4,409,148 4,409,148 - -
'L+HU ERUoODU 493,078 493,078 324,038 169,040 -
4,832,646 4,902,226 4,733,186 169,040 -
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Kur riski

<DEDQFO SDUD Y DQW-OD\@HHEMiHdurem taPiostc OO \eN«PO+O+NOHUH VDKLS
RUWD\D oONDQ NXU KDUHNHWOHULQGHQ ND\QDNODQDFDN HWNL
LUOHPOHU LUOHP WDULKOHULQGH JHOHUQL R9D|® G\DONXSODD
\eN¢PO+«O+*NOHU G|QHPLYRQ@YOQGOG |YHoMXUHOMDPD GWHULQIYHQH G D\I
YDUOON YH \¢eNe¢PO+O*NOHULQ OHYULPOHULQGHQ GR+DQ NXU

\DQVOWQOBREBW®WDVDO G|YL] \pdrlPDOBSPHULDODFDNODXNOQDUD
\eNVHOPHVL GIXWANMHEDQBO SDUD ULVNLQH PDUX] NDOPDNWDGOU

3 $UDOONWDULKL LWLEDUL\OH ULUNHWYILQ VDKLS ROGX+X \DED
gibidir:

$UDOON
7/ NDUU usD EURO
fonksiyonel
para birimi
1. Ticari Alacaklar 2,345,121 319,477 -
D 3DUDVDO )LQDQVDO 9DUOONODU .DVD EL 10,242,375 1,395,319 4
E 3DUDVDO ROPD\DQ ILQDQVDO YDUOONODL - - -
'L+HU - - -
'|1QHQ 9DUOONODU 12,587,49€ 1,714,796 4
5. Ticari Alacaklar - - -
D 3DUDVDO )LQDQVDO 9DUOONODU - -
E 3DUDVDO ROPD\DQ ILQDQVDO YDUOONODL 11,011 1,500
'L+HU - -
'XUDQ 9DUOONODU 11,011 1,500 -
9. TopODP 9DUOONODU 12,598,507 1,716,296 4
7LFDUL %RU0ODU 1,025,997 135,898 3,157
JLQDQVDO <+N+¢PO+O+<NOHU 1,861,030 253,529 -
D 3DUDVDO RODQ GL+HU \¢NePO+*O<NOHU 5,360,727 725,008 4,308
E 3DUDVDO ROPD\DQ GL+HU \eNePO*O<NOHL - - -
.OYDGHOL \¢*N*PO+*O<NOHU 8,247,754 1,114,435 7,465
7LFDUL %RUo0ODU - - -
JLQDQVDO <eNePO+<O+NOHU 1,978,544 269,538
D 3DUDVDO RODQ GL+HU \¢NePO+*O<NOHU - -
E 3DUDVDO ROPD\DQ GL+HU \eN*ePO*O<NOHL - -
8]XQ YDGHOL \+N4RABHE NOHU 1,978,544 269,538 -
7RSODP \eNePO*ONOHU 10,226,298 1,383,974 7,465
%LODQFR GOudO WeUHY DUDoODUOQOQ QH\
19b)
D +HGJH HGLOHQ WRSODP YDUOON WXWDU
E +HGJH HGLOHQ WRSOD® \eN+PO+O*N WXW - - -
1HW \DEDQF@ SDUD YDUOON-lSNLQPO-O-N Sl 2,372,209 332,322 (7,461)
3DubvDO .DOHPOHU 1HW \DEDQFO SDUD Y
(UFRS 7.B23) (:1+2a+5+6a011—128114’151661) 2,361,198 330,823 (7,461)
"IYL] KHGQHNX@PDQOODQ ILQDQVDO DUDF(
GH+-HUL
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31 SUDOONWDULKL LWLEDUL\OH ULUNHWYLQ VDKLS ROGX+X \DED

gibidir:
$UDOON
7/ NDUU USD EURO
fonksiyonel
para birimi
1. Ticari Alacaklar 3,172,458 514,845 17,168
D 3DUDVDO )LQDQVDO 9DUOONODU .DVD ECL 1,010,406 170,093 3
E 3DUDVDO ROPD\DQ ILQDQVDO YDUOONODL - - -
'L+HU - - -
'|QHQ 9DUOONODU 4,182,864 684,938 17,171
5. Ticai Alacaklar - - -
D 3DUDVDO )LQDQVDO 9DUOONODU - - -
E 3DUDVDO ROPD\DQ ILQDQVDO YDUOONODL 8,910 1,500 -
'L+HU - - -
'XUDQ 9DUOONODU 8,910 1,500 -
7RSODP 9DUOONODU 4,191,774 686,438 17,171
7LFDUL %YRUoODU 1,196,780 197,06 3,372
J)LQDQVDO <+NePO+*O<NOHU 5,203,653 751,183 111,490
D 3DUDVDO RODQ GL+HU \*N¢PO+O*NOHU 1,134,519 190,990 -
E 3DUDVDO ROPD\DQ GL+HU \¢eNePO<O+<NOHL - - -
.OVD YDGHOL \*N¢«PO+*O+<NOHU 7,534,952 1,139,869 114,862
7LFDUd& %RUO - - -
JLQDQVDO <*N¢PO+*O+*NOHU 3,103,386 522,438 -
D 3DUDVDO RODQ GL+HU \*N¢PO+O*NOHU - - -
E 3DUDVDO ROPD\DQ GL+HU \¢eNePO+<O+<NOHL - - -
8]XQ YDGHOL \N¢PO+ONOHU 3,103,386 522,438 -
7RSODP \-N-PO~-O-NOHU - 10,638,338 1,662,937 114,862
%LODQFR GOUO WeUHY DUDoODUOQOQ QH\
19b) - - -
D +HGJH HGLOHQ WRSODP YDUOON WXWDU - - -
E +HGJH HGLOHQ WRSODP \¢eN¢PO+<O*N WXW - - -
1HW\DEDQFOSDUDYDUOONJHMTO-O¢JSl (6,446,564) (975,869) (97,691)
3DUDVDO .DOHPOHU 1HW \DEDQFO SDUD Y
(UFRS 7.B23) (=1+2a+5+640-11-12a14-15-16a) (6,455,474) (977,369) (97,691)

"IYL] KHGJH L LFLQ NXOODQOODQ ILQDQVE
GH+HUL
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3 $UDOONWDULKL LWLEDUL\OH ULUNHWYILQ VDKLS ROGX+X \DED
gibidir:

$UDOON
7/ NDUU USD EURO
fonksiyonel
para birimi
1. Ticari Alacaklar 3,375,033 641,531 -
2a.Parasal EQDQVDO 9DUOONODU .DVD EDQND Kt 13,545,021 2,573,374 1,121
E 3DUDVDO ROPD\DQ ILQDQVDO YDUOONODL - - -
'L+HU - - -
'|QHQ 9DUOONODU 16,920,054 3,214,905 1,121
5. Ticari Alacaklar - - -
D 3DUDVDO )LQDQVDO 9DUOONODU
E 3DUDVDO ROPD\DQ ILQDQVDO YDUOONODL
'L+HU
'XUDQ 9DUOONODU - - -
7RSODP 9DUOONODU 16,920,054 3,214,905 1,121
7LFDUL %RU0ODU 649,995 123,552 -
J)LQDQVDO <+NePO+O*NOHU 5,622,720 811,277 224,730
12a. Parasal®@ DQ GL+HU \¢eN*PO+<O+NOHU 393,052 74,712
E 3DUDVDO ROPD\DQ GL+HU \¢eNePO<O+<NOHU - - -
.OVD YDGHOL \¢«N*PO+O<NOHU 6,665,767 1,009,541 224,730
7LFDUL %YRUoODU
JLQDQVDO <*N*¢PO+*O+<NOHU 6,974,646 1,200,025 109,727
16a. Parasal®@ DQ GL+HU \¢eN*PO+<O+NOHU - - -
E 3DUDVDO ROPD\DQ GL+HU \¢eNePO+<O+*NOHU - - -
8]XQ YDGHOL \*N*PO+O*NOHU 6,974,646 1,200,025 109,727
7RSODP \-N-NPO:O-NOHU - 13,640,413 2,209,566 334,457
%LODQFR GOUO WeUHY DUDo@DYRN GROL QHY
19b)
D +HGJH HGLOHQ WRSODP YDUOON WXWDU
E +HGJH HGLOHQ WRSODP \¢eNePO+sO+N WXW| - - -
1HW \DEDQF® SDUD YDUOQN-lSNLQ)zO-O-N ST 3,279,641 1,005,339 (333,336)
3DUDVDO .DOHPOHU YBWODNEDWN~G C>DUN S
(UFRS 7.B23) (=1+2a+5+640-11-12a14-1516a) _ 3,279,641 1,005,339 (333,336)
"I'YL] KHGJH L LFLQ NXOODQOODQ ILQDQVD
GH+HUL

uL U N eV §ak €8 $EJDZOZf),BDlQV€201~8tarih|eriltNEDUL\OH LWKDODW YH LKUDFD
FLQVOHUL ED]OQGD GHWD\O Dub+OGDNL JLELGLU

31.12.2020 31.12.2019 31.12.2018

a W K gKU! g W K gKU @WK gKU:
USD 678,554 15,037,065 7,591,16C 14,294,181 - 16,230,257
EURO 1,063 408574 - 314,635 1,033 287,464
CHF - - 4,742 - 6,054 -
TRY - - - 137,991 - -
7/ NDUubobO=+0 3,987,99€ 109,224,49: 42,475,611 81,388,11¢ 32,559 79,335,66(
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XU 5LVNLQH 'X\DUOOOON $QDOL]L

3 $ U 2020 tdrihi itibariyle olan finansal dP WDEORVX \DEDQFO SDUD SR]LV\RQ X
SDUDODU NDUuOVOQGD RUDQOQGD GH+HU ND]DQVD\GO ND\E
WDULKWH VRQD HUHQ KHVDS G|QHPLQGH \DEDQFU SBIQDRBIXULDRQ.
NDUO ]DUDUO 28RRXF/XGPHK\ID JDNMHN GeG*N RODFDNWO

Kar / (Zarar) gIND\QDNODU
<DEDQFO ¢ <DEDQFO ¢ <DEDQFO ¢ <DEDQFO !
GH+HU ND] GH+HU ND\ GH=HU ND] GH=H letrheBi\

$%' 'RODUOQOQ 7/ NDUUOVOQGD GH+HU
1-$%' '"RODUO QHW YDUOO 243,941 (243,941) 243,941 (243,941)
2-$%' 'RODUO ULVNLQGHOQ - - - -
3$%' 'RODUDO 1HW HWNL 243,941 (243,941) 243941 (243,941)
(XUR QXQ 7/ NDUubVOQGD GH+HU ND]D

4-(XUR QHW YDUOON \eN- (6,721) 6,721 (6,721) 6,721
5(XUR ULVNLQGHQ-)NRUXCGC - - - -

6-Euro Net etki (4+5) (6,721) 6,721 (6,721) 6,721
TOPLAM (3+6) 237,220 (237,220) 237,220 (237,220)

31 $UDOONWDULKL LWLEDUL\OH RODQ ILQDQVDO GXUXP WDEORVX \
SDUDODU NDUuUOVDOQGD RUDQOQGD GH+HU ND]DQVDDGE®O MDDOE
WDULKWH VRQD HUHQ KHVDS G|QHPLQGH \DEDQFO SDUD ELULPL
NDUO ]DUDUO 64BREBXF/XGPHK\D JONMHN G+ N RODFDNWO

Kar / (Zarar) gIND\QDNODU
<DEDQFO® ¢ <DEDQF® <DEDQFO® ¢ <DEDQFO® S
GH+HU ND] GH+HU ND GH=+HU ND] GH=+HU ND\E

$%' 'RODUOQOQ 7/ NDUuOVOQGD GH+HU I
1-$%' '"RODUO QHW YDUOO (579,686) 579,686 (579,686) 579,686
2-ABD 'RODUO ULVNLQGH)Q | - - - -
3$%' 'RODUDO 1HW HWNL (579,686) 579,686 (579,686) 579,686
(XUR QXQ 7/ NDUubOVDOQGD GH+HU ND]D
4-(XUR QHW YDUOON \¢N- (64,970) 64,970 (64,970) 64,970
5-Euro risknGHQ NRUXQDQ NO' - - - -
6-Euro Net etki (4+5) (64,970) 64,970 (64,970) 64,970
TOPLAM (3+6) (644,656) 644,656 (644,656) 644,656
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3 $UDOOMWDULKL LWLEDUL\OH RODQ ILQDQVDO GXUXP WDEOR¥® \
SDUDODU NDUGOVOQGD RUDQOQGD GH+HU NDIDQVD\GO ND\E
WDULKWH VRQD HUHQ KHVDS G|QHPLQGH \DEDQF® SDUD ELULPL

NDUO ]DUDUO 32RBAXF/XGOH\L |DNMHN GeG*N RODFDNWO
Kar / (Zarar) gJND\QDNODU
<DEDQF® ¢ <DEDQF® <DEDQFO® ¢ <DEDQFO® S
GH+HU ND] GH+HU ND GH+HU ND] GH=+HU ND\I
$%' 'RODUOQOQ 7/ NDUUOVO®GBD ND\EHWHWBIV
1-$%' 'RODUO QHW YDUO( 528,899 (528,899) 528,899 (528,899)
2-$%' 'RODUO ULVNLQGHC - - - -
3$%' 'RODUO 1HW HWNL 528,899 (528,899) 528,899 (528,899)
(XUR QXQ 7/ NDUGOVOQBDVO G B YERWPIHDI
4-(XUR QHW YDUOON \e¢N (200,935) 200,935 (200,935) 200,935
5-(XUR ULVNLQGHQ-)NRUX - - - -
6-Euro Net etki (4+5) (200,935) 200,935 (200,935) 200,935
TOPLAM (3+6) 327,964 (327,964) 327,964 (327,961

6HUPD\H ULVNL \|QHWLPL

6HUPD\HT\L \ QKW HKWNHHQOHUL RUWDNODUOQD JHWLUL LU:NHHIWH L
IDDOL\HWOHULQLQ GHYDPOQO VD+OD\DELOPHN YH VHUPD\H PDOI
VeUGUWPHNW

ULUNHWPD\H \|QHWLPLQL ERUo VHUPD\H RUDQOQO NXOODQDUDN
E|O*QPHVL\OH EXOXQXU 1HW ERUo KD]O Wfinghsat idusunHtabloQunds R S O
JIVWHULOGL=+L JLEL NOVD OHH X[ XEp DBRHU L\ON - RIODYOSDODQOU +D
nakit benzerleri le ILQDQVDO \DWOXOFDODNBE®OU 7RSODP VHUPD\H ILC
JIVWHULOGL=+L JLEL |[I[ND\QDN LOH QHW ERUFXQ WRSODQPDVO\OD

31 $ U DZDZDNR019 ve2018 tarihleri itibariylnet ERUo0  WRSODP VHUPD\H:RUDQO DGD

31.12.202C 31.12.201¢ 31.12.201¢
7TRSODP ERUOODU 54,714,50¢ 32,526,652 36,769,92(
(NVL +D] OU GH+-HUOHU 17,258,65¢ 15,563,92¢ 15,907,66¢
1HW ERUO 37,455,851 16,962,724 20,862,252
7TRSODP |] VHUPD\H 60,732,702 46,911,214 35,996,272
Toplam sermaye 98,188,55¢ 63,873,93¢ 56,858,524
1HW %RUo 7TRSODP 6HUPD\H RUL 38% 27% 37%
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NOT 32 + )p1$16%$/ $5%$d/$5 *(5d(6( 8<*81 '(6(5 $d,./$0$/$5, 9
)21$16%$/ 506.7(1 250 08+$6(% (60 d(5d(9(681'(.8 $d,./$0$/$5

ODNXO GH=+HU ]RUa$iye©oX IDWBDOOHHIDGOuOQGD ELU ILQDQVDO DU
DUDVOQGD DOOP VDWOPD NRQX RODQ IL\DWOQO LIDGODHVID® DR
PDNXO GH+HULQL HQ LUuLUDNAMIMPD G HHRDGBIMUOQ PDNXO GH=+H
SL\DVDODUGDQ LOJLOL YH JeYHQLOHELOLU ELOJLOHU HGLQLOI
tahminler, 0 LU NBIVBIf D@D LGOHPLQGH HGLQHELOH FHULNWMNWIDQMDIDU O WD §
PDNXO GH+HUOHULQLQ WDKPLQUQRGH PmDY¥OXIPrebo LNNWLAHDO\P® Y

5D\Lo GH+HUOHUL WDKPLQ HGLOPHVL SUDWL DWW BH-NHQORIWDRQL
LoLQ Dub+OGDNL \|QWHP YH YDUVD\OPODU NXOODQOOPOUWOU

Finansal Aktifler
ODNXO GH+HUL GHIWHU GH+-HULQH \DNODUDQ SDUDVDO DNWLIOHL

-<DEDQFO® SDUD EDNL\HOHUL G|QHP VRQX NXUX ]JHULQGHQ oHYUL
-Finansal durum tablosundaali\HW EHGHOL *]JHULQGHQ J|VWHU L ®&hka) MBKLO 1L Q
G H + H U @nBinddl Qutuéh tablos H+HUOHULQH \DNODUON ROGXNODUO YDUVD
-7LFDUL DODFDNODUOQ PDNXO GH+HULQLQ NDUUGO RONGXEYX BDAIO
edilmektedir.

Finansal Pasifler
ODNXO GH+HUL GHIWHU GH+-HULQH \DNODUDQ SDUDVDO SDVLIOHU

-.O0VD YDGHOL NUHGLOHU YH GL+HU SDUDVDO SDVLIOHULQ PDNXC
GH+HUOHULQLQ \DNODNMWDRBOGX=+X YDUVD\OOP

-<DEDQFO® SDUD FLQVLQGHQ RODQ YH G|QHP VRQX NXUODUO -]
GH+HULQLQ GHIWHU GH+HULQH HULW ROGX=+X YDUVD\OOPDNWDG(
-ho*QFe« tDKOVODUD |[GHQHFHN WDKPLQL WXW D U O §idéderiifikbR3élL O H C
durum tablosunddVDuO®QDQ GHIWHU GH+HUOHULQLQ SL\DVD GH+HUOHUL

5D\Lo GH+HU |O0o*POHUL KL\HUDUUL WDEORVX

ULUNHW ILQDQVDO WDEORODUGD JHUOH+H X\JXQ G H+ROHLQK L D
ILQDQVDO DUDo VOQOIOQOQ JLUGLOHULQLQ ND\QD+OQD J|UH
VOQOIODQGOUPDNWDGOU

%LULQFL VHYL\H )LQDQVDO YDUOON YH \eN¢PO+O+<NOHU ELUELUI
LUOHBPHQ ERUVD IL\DWODUOQGDQ GH+HUOHQPLUWLU

gNLQFL VHYL\H )LQDQVDO YDUOON YH \¢N+PO+O+NOHU LOJLOL Y
ERUVD IL\DWOQGDQ EDGUND GLUHNW \D GD LQGLUHNW ROIADN S
JLUGLOHUGHQ GH-HUOHQPLGWLU

ho*QF+ VHYL\H )LQDQVDO YDUOON YH \+N¢PO+O+NOHU YDUOON
EXOXQPDVOQGD NXOODQOODQ SL\DVDGD J|JOHQHELOLU ELU YHUI

3 $UD202D,R019 ve2018 WDULKOHULQGH VR QD UH WHKBIGIBSQYE e hirinki Seviye Q G
DUDVOQGD YH *0¢QFes VHYL\H\H \D GD «0+QFe VHYL\HGHQ KHUKDQJ
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$UDOONDULKL LWLEDUL\OH ILQDQVDO DUBWBOBUD @ 0@ DWW g

gWID HGLC
GH+HUOHULQC
ILQDQVDO Y

*HUoH+H X
GH+HU IDU?T
WDEORVXQEL

$UDOON \eNePO+O+*N( ILQDQVDO '"HIWHU G  Not
JLQDQVDO YDUOONOI
Nakit ve nakit benzeeki 17,258,65¢ - 17,258,65¢ 5
YLQDQVDO \DWOUOPC - - - 6
Ticari alacaklar 3,579,748 - 3,579,748 8
'L+HU DODFDNODU 2,961,467 - 2,961,467 9
JLQDQVDO \eN¢PO+O¢}
JLQDQVDO ERUOODQF 34,955,50¢ - 34,955,50¢ 7
7LFDUL ERU0ODU 5,325,568 - 5,325,563 8
'L+HU ERUoODU 94,330 - 94,330 9

31 $UDOONVDULKL LWLEDUL\OH ILQDQVDO DUDoODUOQ VOQOIODUC

gWID HGLC
GH+HUOHULQC
ILQDQVDO Y

$UDOON \eNePO+O+N(

*HUoHguh X
GH+HU IDU}
WDEORVXQTI
ILQDQVDO

'HIWHU G Not

)LQDQVDO YDUOONOI

Nakit ve nakit benzerleri 15,563,92¢ - 15,563,92¢ 5
Ticari alacaklar 5,095,274 - 5,095,274 8
'L+HU DODFDNODU 1,186,401 - 1,186,401 9
JLQDQVDO \eNePQ+Q-!

JLQDQVDO ERUO0OODQF 15,605,127 - 15,605,127 7
7LFDUL ERU0ODU 7,537,719 - 7,537,719 8
'L+HU ERU0ODU 1,818,393 - 1,818,393 9

3 $UDOONVDULKL LWLEDUL\OH ILQDQVDO DUDOo0OD Jda&ki@ibid@ Q d10D U C

gWID HGLC
GH+HUOHULQC
ILQDQVDO Y

*HUOH=H X
GH+HU IDUM
WDEORVXQL

\eNePO+ONC ILQDQVDO '"HIWHU G Not

JLQDQVDO YDUOONO

Nakit ve nakit benzerleri 15,907,668 - 15,907,68 5
Ticari alacaklar 5,708,290 - 5,708,290 8
'L+HU DODFDNODU 1,876,161 - 1,876,161 9
JLQDQVDO \eNePO+O-

JLQDQVDO ERU0ODQI 28,788,654 - 28,788,654 7
7LFDUL ERU0ODU 4,339,568 - 4,339,568 8
'L+HU ERU0ODU 231,371 - 231,371 9
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NOT33 +%@/$1d2 6215%$6, 2/$</$5

WDULKL LWLEDUL\OH OLUNHWYLQ P*WHVHOVLO NHILO VO
7LFDUHW $ 0 YQLQ EDQNDODU LOH LP]DODGO=0® NUHGL V|]OHUF
ND O GAWDDP 6] NRQXVX NHIDOHWLQ NDOPDVO VRQUDVO NHIDOH
W X VBT287927 7/ WXWDUOQGD ROXS GL-HU 758JOHULQ ULUNHWTLQ
%391 RODFDNWOU
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